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NRSP MICROFINANCE BANK LIMITED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023
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YOUSUFADIL Yousuf Adil
Chartered Accountants

18-8/1, Chohan Mansion
G-8 Markaz, Islamabad
44000, Pakistan

INDEPENDENT AUDITORS' REPORT

To the members ofNRSP Microfinance Bank Limited

Report on the Audit of the Financial Statements

Opinion

Tel: +92 (51) 8734400-3
Fax: +92(51) 8350602
www.yousufadil.com

We have audited the annexed financial statements ofNRSP Microfinance Bank Limited (the Bank), which comprise
the Balance Sheet as at December 31, 2023, and profit or loss account, statement of comprehensive income, the
statement of changes in equity, the cash flow statement for the year then ended, and notes to the financial statements,
including a material accounting policy information and other explanatory information, and we state that we have
obtained all the information and explanations which, to the best of our knowledge and belief, were necessary for the
purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us, the accompanying
statement of financialposition, the statement of profit or loss, the statement of comprehensive income, the
statement of changes in equity and the statement of cash flows together with the notes forming part thereof

.conform with the accounting and reporting standards as applicable in Pakistan and give the information required
by the Companies Act, 2017 (XIX of 2017) and Microfinance Institutions Ordinance, 2001, in the manner so
required and respectively give a true and fair view of the state of the Bank's affairs as at December 31, 2023 and
of the profit, the comprehensive income, the changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in Pakistan.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Bank in accordance with the
International Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants as adopted
by the Institute of Chartered Accountants of Pakistan (the Code) and we have fulfilled our other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

i. We draw attention to note 1.1 to the fmancial statements, which describe the Bank's status of compliance
with the regulatory Capital Adequacy Ratio requirements and management's plan to address the deficiency.

ii. We draw attention to note 15 to the financial statements, which describes that management has recognized
net deferred tax asset of Rs 3,459 million as at December 31, 2023. Based on financial projections for
future years, approved by the Board, the management believes that, the Bank will be able to realize the
deferred tax asset. The preparation of projections involves management's assumptions regarding future
business and economic conditions and therefore any significant change in such assumptions or actual
outcome that is different from assumptions may have an effect on the recoverability of the deferred tax
asset in future.

Our opinion is not modified in respect of these matter.

Independent Correspondent Firm to
Deloitte Touche Tohmatsu Limited
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I Il__' Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with the accounting and reporting standards as applicable in Pakistan and the requirements of Companies Act,
2017 (XIX of2017) and Microfinance Institutions Ordinance, 2001, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Inpreparing the financial statements, management is responsible for assessing the Bank's ability to continue as
I ' a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis

of accounting unless management either intends to liquidate the Bank or to cease operations, or has no realistic
alternative but to do so.

i I
I ' Board of directors are responsible for overseeing the Bank's financial reporting process.
Ll

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

L accordance with ISAs as applicable in Pakistan will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they

I : could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
I . statements.~

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

I .
I

• Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Bank's internal controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

; : • Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Bank's ability to continue as a going concern. Ifwe
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify ouri '

I •

I

I I
__ J
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opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Bank to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Report on Other Legal and Regulatory Requirements

L; Based on our audit, we further report that in our opinion:

a) proper books of account have been kept by the Bank as required by the Companies Act, 2017 (XIX of
2017);

b) the Balance Sheet, the profit and loss account, the statement of comprehensive income, the statement of
changes in equity and the cash flow statement together with the notes thereon have been drawn up in
conformity with the Companies Act, 2017 (XIX of 20 17) and are in agreement with the books of account
and returns;

c) investments made, expenditure incurred and guarantees extended during the year were for the purpose
of the Bank's business; and

d) zakat deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980), was deducted by
the Bank and deposited in the Central Zakat Fund established under section 7 of that Ordinance.

The engagement partner on the audit resulting in this independent auditor's report is Shahzad Ali.

L~ tf- {~
Cliartered Accountants
Islamabad
Date: April 05, 2024
UDIN: AR202310134pzOKlvVaA
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NRSP MICROFINANCE BANK LIMITED
BALANCE SHEET
AS AT DECEMBER 31, 2023

Dec-23 Dec-22
Note ------------ Rupees ----------------

ASSETS
Cash and balances with SBP and NBP 8 2,419,392,186 1,819,603,458
Balances with other Banksl NBFls IMFBs 9 5,164,273,305 4,369,152,215
Lending to financial institutions 10 1,020,000,000
Investments - net of provisions 11 5,605,817,272 2,435,811,437
Advances - net of provision 12 31,886,462,087 28,027,829,813
Operating fixed assets 13 1,299,694,864 1,356,094,857

-- Other assets 14 3,762,062,924 2,820,455,701
I I Deferred tax asset - net 3,459,592,772 3,361,981,972I 15
_) Total Assets 54,617,295,410 44,190,929,453

LIABILITIES
,-I Deposits and other accounts 16 39,569,765,783 32,444,154,687

Borrowings 17 4,651,093,661 5,144,971,811

lJ
Subordinated debt 18 1,442,360,000 1,442,360,000
Other liabilities 19 6,910,306,476 5,066,846,062
Deferred tax liability - net

Total liabilities 52,573,525,920 44,098,334,560

Net assets 2,043,769,490 92,594,893

REPRESENTED BY

Share capital 20 1,498,372,010 1,498,372,010
Advance against issue of right shares 20.4 1,000,000,000
Statutory reserve 7.1 (a) 997,922,137 815,766,515
Depositors' protection fund 7.1(b) 393,207,509 305,381,345
Unappropriated profit I (loss) (1,845,765,469) (2,530,558,517),

I I 2,043,736,187 88,961,353,
I

--'

Surplusl (deficit) on revaluation of assets (254,870)
Deferred grants 21 288,173 3,633,540

I
I (

Total capital 2,043,769,490 92,594,893

i MEMORANDUMI OFF-BALANCE SHEET ITEMS 22
I ,

1 i
The annexed notes from 1 to 40 form an tntegral part of these financial statemenlsi)

I :
~~
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President! Chief Executive Director Director
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NRSP MICROFINANCE BANK LIMITED
PROFIT AND LOSS ACCOUNT
FOR THE PERIOD YEAR ON DECEMBER 31, 2023

Mark-up! return! interest earned
Mark-up! return! interest expensed

Net mark-upl interest income

Dec-23
Note ------ Rupees ----

23 9,803,958,861
24 (5,747,645,550)

4,056,313,311

Dec-22

I
l __.J

4,187,706,686
(3,973,293,188)

214,413,498

, I,

Provision against non-performing loans and advances
Provision for demunition in the value of investments
Bad debts written off directly - net of insurance recoveries

12 (2,190,808,711) (4,578,692,406)
- -

(1,599,250) (12,511,517)12

I
._;

Net mark-up! interest income after provisions
NON MARK-UP! NON INTEREST INCOME
Fee, commission and brokerage income
Dividend income
Other income - net

Total non mark-up/ non interest income

(2,192,407,961) (4,591,203,923)

1,863,905,350 (4,376,790,425)

25 471,687,509 550,902,168

26 2,051,020,379 967,338,703

2,522,707,888 1,518,240,871

27
28

, I
LJ

, \

~I
NON MARK-UP! NON INTEREST EXPENSES
Administrative expenses
Other charges

Total non mark-up! non interest expenses, 1
'_ J

I ', I
Extra ordinary! unusual items

PROFITI (LOSS) BEFORE TAXATION

986,043,408 (6,222,182,223)

986,043,408 (6,222,182,223)

29 (173,448,798) (115,726,600)
(17,577,150)

98,183,500 2,137,192,105

.'(75,265,298) 2,003,888,355

910,778,110 (4,218,293,868)

(2,530,558,517) 1,693,039,358
1,709,466 (5,304,007)

{1,618,070,941) (2,530,558,517)

Taxation - Current
Prior year
Deferred'-~

PROFITI (LOSS) AFTER TAXATION

Unappropriated profiU (loss) brought forward
Less: Other comprehensive income

Profit available for appropriation

APPROPRIATIONS

Transfer to:
Statutory reserve
Depositors' protection fund

(182,155,622) II
(45,538,906>, .

(227,694,528)

Unappropriated loss carried forward (1.845,765.469) (2,530,558.517)

Earnings I (loss) per share 30 6.08 (28.15)

The annexed notes from 1 to 40 form an integral part of these financial statements.s
President! Chief Executive Director Director
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NRSP MICROFINANCE BANK LIMITED
STATEMENT OF COMPREHENSIVE INCOME

I ' FOR THE YEAR ENDED DECEMBER 31,2023

Dec-23 Dec-22

I I Note --_•••••••••••• Rupees •••••• _•••_••••
,

Profit! Closs) after taxation 910,778,110 (4,218,293,868)

Other comprehensive incomel (loss)
'_
- Items that will not be subsequently reclassified through

\ profit and loss account
1
---'

Galn!(Loss) on remeasurement of employees' retirement. benefits 19.2 (5,304,007). .
Related tax impacto I

(5,304,007)

. Comprehensive Income transferred to equity 912,487,576 {4,223,597,875}
_)

Component of Comprehensive Income/CLoss)
not reflected in equity

Items that will be subsequently reclassified through
profit and loss accou nt

Lo
Surplus! (deficit) on revaluation of available for sale
Investment (380,403)
Related tax impact 125,533

(254,870)

\ 912,232,706 {4,223,597,875}j I

The annexed notes from 1 to 40 form an integral part of these financial statemen1f

President! Chief Executive -
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Director Director
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NRSP MICROFINANCE BANK LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED ON DECEMBER 31,2023

Capital reserves Revenue reserve

Advance
Share capital against issue

of right shares

Statutory
reserve

Depositors'
protection

fund

Unappropriate d
profit Total

-------------------- Rupees ------------------
Balance as at January 01, 2022

Loss for the year
Other comprehensive incomel (loss) for the year

Total comprehensive income for the year

Transfer to statutory reserve
Transfer to depositors' protection fund:

- 5% of the profit after tax for the year
- Return on investments - net of tax

1,498,372,010 815,766,515 269,646,194

Balance as at December 31, 2022

Profit for the year
Other comprehensive incomel (loss) for the year

Total comprehensive income for the year

Transaction with owners
- Advance against issue of right Shares

Transfer to statutory reserve
Transfer to depositors' protection fund:

- 5% of the profit after tax for the year
- Return on investments - net of tax

II II 35,735, ;51 II II 35,735,151
35,735,151 35,735,151

1,498,372,010 815,766,515 305,381,345 (2,530,558,517) 88,961,353

II II 910,778,110 910,778,110
1,709,466 1,709,466

912,487,576 912,487,576

1,000,000,000

182,155,622

II 45,538,906
42,287,258
87,826,164

1,498,372,010 1,000,000,000 997,922,137 393,207,509

1,000,000,000

(182,155,622)

(45,538,9_06)Il__-,-,-=,-,,-,-,.:..:..::...::_
. _ 42,287,258

(45,538,906) 42,287,258

(1,845,765,469) 2,043,736,187Balance as at December 31, 2023

Director

The annexed notes from 1 to 40 form an integral part of these financial statements.

President! Chief Executive -



NRSP MICROFINANCE BANK LIMITED
CASH FLOW STATEMENT
FOR THE YEAR ENDED ON DECEMBER 31, 2023

CASH FLOW FROM OPERATING ACTIVITIES

Profit I (Loss) before taxation
Less: Dividend income

I ,

Adjustments for non-cash changes
Depreciation
Depreciation on right of use asset
Amortization
Provision against non-performing advances
Advances directly written-off - net of insurance recoveries
Gain on salel redemption of securities
Gain on sale of fixed assets
Loss on Termination of Leased Agreements
finance charges on Jease liability
Amortization of deferred grants
Capital Gain on Available for Sale Securities
Provision for gratuity and leave encashment

,
! I
, I,

,
I I

(Increase)' decrease in operating assets
Lending to financial institutions
Advances
Other assets (excluding advance taxation)

i I

Increasel (decrease) in operating liabilities
Bills payable
Borrowings from financial institutions

,_J Deposits
Finance cost paid on lease obligation
Other liabilities (excluding bills payable, current taxation, gratuity and leave

encashment, finance lease)

I ,
- _I

Income tax paid
Gratuity and leave encashment paid (including contributions)
Net cash flow generated from I (used in) operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Net investment in available-for-sale securities
Net investment in held-to-maturity securities
Investment in operating fixed assets
Interest income on depositors' protection fund
Sale proceeds from property and equipment disposed-off
Net cash flow froml (used in) investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Grants received
Proceeds against future issue of right shares
Lease Payments
Net cash flow froml (used in) financing activities

Increasel (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

I, ,

_'

The annexed notes from 1 to 40 form an integral part of these financi I statements.
I

I
I

~
--;P=-r-e~sl:-:d:-e-ntl:-:-:::C~h'7ie-=f-=E:-x-ec-u-:t'7iv-e--

Dec-23 Dec-22
Note Rupees ----

986,043,~081 (6,222,182,223)

986,043,408 (6,222,182,223)

112,628,738 145,459,141
131,959,278 129,299,018
23,432,976 43,060,789

2,190,808,711 4,578,692,406
1,599,250 12,511,517

(515,533,923) (390,688,437)
(19,418,218) (672,987)
(24,246,765) (51,181,050)
127,154,638 120,606,338
(14,948,890) (32,722,421)

- 160,301
109,129,447 132,542,888

2,122,565,242 4,687,067,503

(2,414,466) -
(6,051,040,235) (5,440,217,723)

(980,238,248) 2,592,341,870
(7,033,692,949) (2,847,875,853)

(28,360,294) (50,240,790)
(493,878,150) (1,790,860,289)

7,125,611,096 (1,682,583,571 )
(127,154,638) (120,606,338)

1,960,168,167 549,835,061
8,436,386,181

(212,309,523)
(195,756,652)

4,103,235,707

(3,094,455,927)

(168,047,381)
(140,495,594)

(l,785,989,475)

(2,836,151,900) 2,851,112,239
181,299,585 1,888,458,259
(41,095,471) (176,728,640)
42,287,258 35,735,151
28,213,772 1,152,400

(2,625,446,756) 4,599,729.409

11,603,523 31,568,907
1,000,000,000 -

(74,482,6561 (74,639,763)
937,120,867 (43,070,856)

31

2,414,909,818 (3,229,330,922)
6,188,755,673 9,418,086,595
8.603,665,491

Director
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NRSP MICROFINANCE BANK LIMITED
NOTES TO THE FINANCIAL STATEMENTS
AS AT DECEMBER 31,2023

1 STATUS AND NATURE OF BUSINESS

NRSP Microfinance Bank Limited (the Bank) was incorporated in Pakistan on October 22, 2008 as a public
limited company under the Companies Ordinance, 1984. The Bank obtained license from the State Bank of
Pakistan (SBP) on February 18, 2009 to operate, on nationwide basis, as a microfinance bank under
Microfinance Institutions Ordinance, 2001. Certificate of commencement of business was issued by the
Securities and Exchange Commission of Pakistan (SECP) on February 8, 2011 and certificate of commencement
of business from SBP was received on February 28, 2011.

The Bank was established to mobilize funds for providing microfinance banking and related services to low
income and underserved segment of society for mitigating poverty through providing access to financial markets
at micro level.

1.1

The Bank's registered office is situated at 7th Floor, UBL Tower, Jinnah Avenue, Blue Area, Islamabad and
principal place of business is situated at University Road, Bahawalpur. The Bank is operating 133 branches
(2022: 145) as at the year end including 37 (2022: 40) Islamic branches.

National Rural Support Programme (NRSP) is holding company of the Bank which holds 57.40% (2022: 57.40%)
shares of the Bank.

Capital Adequecy Ratio (CAR)

The Bank is required to maintain the Capital Adequacy Ratio of at least 15% of its risk weighted assets, however,
its CAR stood at negative as at December 31, 2023 which is non-compliance of minimum regulatory CAR
threshold.

To address the shortfall, the parent company has placed a share deposit money of Rupees one Billion which
shall be converted to share capital ensuing the completion of regulatory requirements. The Bank has also
devised business plan in collaboration with the Parent Company to seek additional equity injection of over
Rupees 2,000 million for foreseeable future so that regulatory CAR threshold is maintained and the Bank
achieves growth and profitability. Furthermore, shareholders of the Bank have provided their in principle approval
for issuance of right shares amounting to Rs. 3,500 million and authorised the Board to undertake necessary
action for such right issue in due course. The Parent Company has also confirmed its commitment for equity
injection and unconditional financial support to the Bank. The management believes that in view of above
measures, financial health of the Bank shall be improved and accordingly the Bank will be able to comply with
requirement for maintenance of minimum regulatory CAR threshold.

2

2.1

BASIS OF PRESENTATION

These financial statements have been presented in accordance with the requirements of Banking Supervision
Department (BSO) Circular No. 11 dated December 3D, 2003 issued by the State Bank of Pakistan (SBP).

2.2 The financial results of the Islamic Microfinance Division (IMD) of the Bank have been consolidated in these
financial statements for reporting purpose, after eliminating inter-branch transactions/balances. Key figures of the
IMD, derived from the related accounting records of the Bank, are disclosed as Annexure-ll to these financial
statements for disclosure purpose only to comply with the requirements of the license issued by the SBP to the
Bank to commence Islamic microfinance operations. Further, the IMO results are to be separately reported upon
for Shariah Compliance by the Shariah Advisor of the Bank as required by the SBP in conditions prescribed for
the Bank to commence Islamic Microfinance operations.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan for BankslDFlslMFls. The accounting and reporting standards applicable in Pakistan
comprise of:

International Financial Reporting Standards (IFRS Standards) issued by the International Accounting
Standards Board (lASS) as are notified under the Companies Act, 2017;

3



Islamic Financial Accounting Standards (IFAS Standards) issued by the Accounting and Auditing
Organisation for Islamic Financial Institutions (AAOIFI) as are adopted by SBP;

Provisions of and directives issued under the Microfinance Institutions Ordinance, 2001 and the

Directives issued by the SBP and the SECP.

Wherever the requirements of the Microfinance Institutions Ordinance, 2001, the Companies Act, 2017, or the
directives issued by the SBP and the SECP differ witD the requirements of the IFRSs or IFASs, the requirements
of the Microfinance Institutions Ordinance, 2001, the Companies Act, 2017, and said directives shall prevail.

I ,,
, , 3.1 The SBP, vide its 8SD Circular Letter no. 10 dated August 26, 2002 has deferred the applicability of

International Accounting Standard 40, Investment Property, for banking companies till further instructions.
Further, the SECP, through S.R.O 411(1)/2008 dated April 28,2008, has deferred the applicability of IFRS 7,
Financial Instruments: Disclosures, to banks. Additionally, the S8P via circular no. 3 of 2022 dated 05 July 2022,
decided to extend the implementation of IFRS 9 from January 01, 2024 for Microfinance Banks (MFBs). .
Accordingly, the requirements of these standards have not been considered in the preparation of these financial
statements.

4
4.1

Banking Policy & Regulations Department of State Bank of Pakistan (SBP) via circular no. 3 of 2023 dated
February 09, 2023, introduced the new format for preparation of annual and interim financial statements for
microfinance banks due to significant regulatory developments including implementation of IFRS 9 as well as
many other additions I amendments in the International Financial Reporting Standards. The revised format for
preparation of annual financial statements are applicable effective from the accounting year ending December
31st, 2024 and revised format for preparation of interim financial statements are applicable effective from the first
Quarter of year 2024.

AMENDMENTS TO THE PUBLISHED APPROVED ACCOUNTING STANDARDS

STANDARDS, INTERPRETATIONS OF THE AMENDMENTS TO THE PUBLISHED APPROVED
ACCOUNTING STANDARDS THAT ARE EFFECTIVE IN THE CURRENT YEAR

,

I_!
The following amendments are effective for the year ended December 31, 2023. These amendments are either
not relevant to the Bank's operations or are not expected to have significant impact on the Bank's financial
statements other than certain additional disclosures.

I i
lAS 1 and IFRS Practice
Statement 2

Disclosure of Accounting Policies
Amendments to lAS 1 and IFRS Practice
Statement 2 - The amendments aim to help
entities provide accounting policy disclosures
that are more useful by:

Effective from Accounting
period beginning on or after

January 01,2023

, \
r

lAS 8

- Replacing the requirement for entities to
disclose their Significant' accounting policies
with a requirement to disclose their 'material'
accounting policies; and
- Adding guidance on how entities apply the
concept of materiality in making decisions
about accounting policy disclosures.

Definition of Accounting Estimates
Amendments to lAS 8 - The amendments
clarify the distinction between changes in
accounting estimates and changes in
accounting policies and the correction of
errors. Also, they clarify how entities use
measurement techniques and inputs to
develop accounting estimates.

January 01, 2023

._!

, ,
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lAS 12 Amendments to 'lAS 12 Income Taxes' -
deferred tax related to assets and liabilities
arising from a single transaction.

lAS 12 Amendments to lAS 12 ' Income taxes' -
International Tax Reform - Pillar Two Model
Rules

January 01, 2023

January 01, 2023

4.2 STANDARDS, INTERPRETATIONS OF THE AMENDMENTS TO APPROVED ACCOUNTING STANDARDS
THAT ARE NOT YET EFFECTIVE

The following standard and amendments are effective for accounting periods, beginning on or after the date
mentioned against each of them. These amendments are either not relevant to the Sank's operations or are not
expected to have Significant impact on the Bank's financial statements other than certain additional disclosures.

lAS 21 The Effects of Changes in Foreign Exchange Rates' - Clarification
on how entity accounts when there is long term lack of
Exchangeability

IFRS -17 Insurance Contracts (including the June 2020 and December
2021 Amendments to IFRS 17)

Further, the following new standards have been issued by the lASS, which are yet to be notified by the SECP for
the purpose of applicability in Pakistan:

I

I J

Standard and IFRIC

(FRS 16 Leases' -Clarification on how seller-lessee subsequently measures
sale and leaseback transactions

lAS 1 Presentation of Financial Statements' - Non-current liabilities with
Convents along with Classification of liabilities as current or non-
current

lAS? Statement of Cash Flows' and 'IFRS 7 'Financial instruments
disclosures' - Supplier Finance Arrangements

I
I i.___

Standard

IFRS 1 First-time Adoption of International Financial Reporting Standards

Effective date (annual periods
beginning on or after)

January 01, 2024

January 01, 2024

January 01, 2024

January 01, 2025

January 01, 2026

Effective Date

January 1, 2004

The Bank expects that the adoption of the above standards will have no material effect on the Bank's financial
statements, in the period of initial application.

S8P has deferred the applicability of International Accounting Standard 40, 'Investment Property' for Banking
Companies through SSD Circular Letter No. 10 dated August 26, 2002. Further, according to the notification of
SECP dated April 28, 2008, the IFRS - 7 "Financial Instruments: Disclosures" has not been made applicable for
banks. Accordingly, the requirements of these standards have not been considered in the preparation of these
financial statements. However, investments have been classified and valued in accordance with the
requirements of various circulars issued by the SBP.

SBP vide its 8PRD Circular No. 04 of 2019 dated October 23, 2019 had directed banks in Pakistan to
implement IFRS 9 with effect from January 01,2021. Though keeping in view of COVID-19 impact and banking
industry representations, S8P vide its BPRD Circular No. 03 dated July 05, 2022 has deferred the
implementation of IFRS 9 from January 01. 2022 to January 01, 2024 for Microfinance Banks. IFRS 9 includes
revised guidance on the classification and measurement of financial instruments, a new expected credit loss
model for calculating impairment on financial assets, and new general hedge accounting requirements. It also
carries forward the guidance on recognition and derecognition of financial instruments from lAS 39 .

I
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Accordingly the requirements of these standards have not been considered in preparation of these financial
statements.

5

5.1

BASIS OF MEASUREMENT

These financial statements have been prepared under the historical cost convention except for certain
investments carried at fair value and recognition of certain staff retirement benefits, liabilities against assets
subject to finance lease which are stated at present value.

These financial statements are presented in Pakistan Rupees (Rupees), which is the Bank's functional currency.
All financial information presented in PKR has been rounded to the nearest of Rupees, unless otherwise stated.

5.2

6 SIGNIFICANT ACCOUNTING ESTIMATES

The preparation of financial statements in conformity with approved accounting standards, as applicable in
Pakistan, requires management to make judgmentsl estimates and associated assumptions that affect the
application of policies and reported amounts of assets and liabilities, income and expenses. These judgmentsl
estimates and associated assumptions are based on historical experience and various other factors that are
believed to be reasonable under the circumstances, the result of which form the basis of making the estimates
about carrying value of assets and liabilities that are not readily apparent from other sources. Actual results may
differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognized in the period in which the estimates are revised if the revision affects only that period, or in the
period of the revision and future periods if the revision affects both current and future periods. Information about
significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have
significant effect on the amounts recognized in the financial statements are discussed in following paragraphs:

a) Impairment of investments

Impairment in the value of investments is made after considering objective evidence of impairment.
Provision for diminution in the value of investments is made as per the Regulations issued by SBP.

Advances

The Bank reviews its micro credit loan portfolio to assess amount of non-perforrnlnq advances and
provision required there against on regular basis. While assessing this requirement, the Regulations of
S8P are also taken into consideration.

c) Operating fixed assets/Intangible assets

b)

Estimates of residual values and useful lives of operating fixed assets and intangible assets are
reassessed annually and any change in estimate is taken into account in the determination of
depreciationl amortization charge and impairment loss. Changes in estimates are accounted for over
the estimated remaining useful life of the assets.

Fair value of derivative financial instruments

The Company reviews the fair values of derivative financial instruments on a regular basis. Fair values
are sensitive to changes in interest and foreign currency exchange rates, and if there is any change in
interest and foreign currency exchange rates, the fair values are adjusted accordingly.

e) Employees' benefits

d)

f)

Employees' benefits include gratuity and compensated absences which are provided for on basis of
actuarial valuation. Estimate is made on the basis of expected period of service of employees,
expected increase in salary, discount rate and other demographic assumptions.

Lease liability against right-of-use asset under IFRS 16 'Leases'

Lease liability is initially measured as the present value of the lease payments, discounted using the
Bank's incremental weighted average borrowing rate. The lease liability is subsequently measured at
amortised cost using the effective interest rate method.



g) Provisions and contingencies

Estimates of the amount of provisions recognized are based on current legal and constructive
requirements. As actual outflows can differ from estimates due to changes in laws, regulations, public
expectations, prices and conditions, and can take many years in the future, the carrying amounts of
provisions are regularly reviewed and adjusted to take account of such changes. Further, the Bank
also reviews the status of all the legal cases on a regular basis. Based on the expected outcome and
consideration of opinion of its legal advisor, appropriate provision I disclosure is made.

I :
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I I, h) Impairment of financial assets

A financial asset is considered to be impaired if objective evidence indicates that one or more events
would have a negative effect on the estimated future cash flows of that asset.

An impairment loss in respect of a financial asset measured at amortized cost is calculated as the
difference between its carrying amount, and the present value of the estimated future cash flows
discounted at the original interest rate.

Individually Significant financial assets are tested for impairment on an individual basis. The remaining
financial assets are assessed collectively in groups that share similar credit risk characteristics. All
impairment losses are recognized in profit and loss account.

i) Taxation

Current Tax

The Bank takes into account the current income tax law and decisions taken by the taxation
authorities. Those amounts are shown as contingent liabilities wherein, the Bank's views differ from the
views taken by the taxation authorities at the assessment stage and where the Bank considers that its
views on items of material nature are in accordance with law.

Deffered tax

The Bank records deferred tax assets I liabilities using the tax rates, enacted or substantively enacted
by the reporting date expected to be applicable at the time of its reversal. Deferred tax asset is
recognized only to the extent that it is probable that future taxable profits will be available against
which the asset can be utilized. Deferred tax assets are reduced to the extent that it is no longer
probable that the related tax benefit will be realized

7 MATERIAL ACCOUNTING POLICY INFORMATION

7.1

During the year, the Bank adopted Disclosure of Accounting Policies (Amendments to lAS 1) from January 01,
2023. The amendments require the disclosure of 'material', rather than 'significant', accounting policies. Although
the amendments did not result in any changes to the accounting policies themselves.

Cash and cash equivalents

Cash and cash equivalents represent cash in hand, balances held with State Bank of Pakistan (SBP) and
National Bank of Pakistan (NBP), balances held with other banksl Non-Banking Financial Institutions (NBFls) I
Microfinance Banks (MFBs) and call money lendings carried at cost.

,, ,

7.2 Financial instruments

Financial assets and liabilities are recognized when the Bank becomes a party to the contractual provisions of
the instrument. These are derecognized when the Bank ceases to be the party to the contractual provisions of
the instrument.

, I

All financial assets and liabilities are initially measured at cost which is the fair value of the consideration given
and received respectively. These financial assets and liabilities are subsequently measured at fair value,
amortized cost or historical cost, as the case may be.

Other particular recognition methods adopted by the Bank are disclosed in the individual policy statements
associated with each item of financial instruments.

" I



a) Financial Assets

Financial assets are cash and balances with SBP and NBP, balances with other banks, lending to
financial institutions, investments, advances and other receivables. Advances are stated at their
nominal value as reduced by appropriate provisions against non-performing advances, while other
financial assets excluding investments are stated at cost Investments are recognized as per note 7.4.

b) Financial liabilities

Financial liabilities are classified according to the substance of the contractual arrangement entered
into. Financial liabilities include borrowings and other liabilities which are stated at their nominal value.
Financial charges are accounted for on accrual basis.

Any gain or loss on the recognition and de-recognition of the financial assets and liabilities is included
in the net profit and loss for the year in which it arises.

c) Derivative financial Instruments

Derivative financial instruments are initially recognized at fair value on the date on which the derivative
contract is entered into and are subsequently re-measured at fair value using valuation techniques. All
derivative financial instruments are carried as assets when fair value is positive and liabilities when fair
value is negative. Any change in the fair value of derivative financial instruments is taken to the profit
and Joss account.

7.3 Sale and repurchase agreements

Securities sold under repurchase agreement (repo) are retained in the financial statements as investments and a
liability for consideration received is included in borrowings. Conversely, consideration for securities purchased
under resale agreement (reverse repo) are included in lendings to financial institutions. The difference between
sale and repurchase I purchase and resale price is recognized as mark-up I return expensed and earned
respectively on a time proportion basis as the case may be. Repo and reverse repo balances are reflected under
borrowings from and lendings to financial institutions respectively.

7.4 Investments

All purchase and sale of investments that require delivery within the time frame established by regulation or
market convention are recognized at the trade date, which is the date the Bank commits to purchase or sell the
investment. All investments are derecognized when the right to receive economic benefits from the investments
has expired or has been transferred or the Sank has transferred substantially all the risks and rewards of
ownership.

Investments are classltledmto following categories:I
I I

a) Held for trading

These represent securities acquired with the intention to trade by taking advantage of short-term
market I interest rate movements. These securities are required to be disposed off within 90 days from
the date of their acquisition. After initial measurement, these are marked to market and surplus I deficit
arising on revaluation of 'held for trading' investments is taken to profit and loss account in accordance
with the requirements prescribed by SSP.

; I
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b) Held to maturity

Investments with fixed maturity, where management has both the intent and the ability to hold till
maturity, are classified as held to maturity. Subsequent to initial recognition at cost, these investments
are measured at amortized cost, less provision for impairment in value, if any, and amortized cost is
calculated taking into account effective interest rate method. Profit on held to maturity investments is
recognized on a time proportion basis taking into account the effective yield on the investments.

--

U
Premium or discount on acquisition of held to maturity investments is amortized through profit and loss
account over the remaining period till maturity.



c) Available for sale

Investments which may be sold in response to need for liquidity or changes in interest rates, exchange
rates or equity prices are classified as available for sale. Available for sale investments are initially
recognized at cost and subsequently measured at fair value. Profit on available-far-sale investments is
recognized on a time proportion basis taking into account the effective yield on the investments.

The surplus I (deficit) arising on revaluation of available for sale investments is kept in "surplus/(deficit}
on revaluation of assets" through statement of comprehensive income. The surplus/(deficit) arising on
these investments is taken to profit and loss account, when actually realized upon disposal of the
investment.

I '
I I

7.5 Advances

Advances are stated net of provision for non-performing advances. Advances are classified under non-
performing loans (NPLs) and the provision on such is charged as per the guidelines of Prudential Regulation for
Microfinance Banks issued by the State Bank of Pakistan (SSP). Further the markup on classified advances is
suspended and transferred to reserve account. On March 16,2022 SSP AC&MFD has issued Circular No. 02 of
2022 making significant revisions to the MFS's Prudential Regulations. Fo"owing is the summary of Prudential
Regulations, for classification and provisioning of advances.

Classification

i I

Days Passed Due Based

OAEM
Substandard
Doubtful
Loss
Write off

Provision Percentage

OAEM
Substandard

t I Doubtful
Loss
Write off

I I Suspension Percentage
\ I
'-

OAEM
I

. SubstandardII I Doubtful
Loss
Write off

New Classification criteria

Previous General Housing Enterprise Enterprise Loans
DPD criteria Loans Loans Loans (Property Collateral)

30 -59 30 - 59 90 -179 90 -179 90 -179
60 -89 60 - 89 180 - 364 180 - 364 180 - 364

90 -179 90 -179 365 -729 365 -544 365 - 544
180 - 209 180 - 209 730 -1944 545 -1214 545 -1944

>=210 >=210 >=1945 >=1215 >=1945

0% 0% 0% 10% 10%
25% 25% 25% 25% 25%
50% 50% 50% 50% 50%

100% 100% 100% 100% 100%
100% 100% 100% 100% 100%

0% 0% 0% 100% 100%
100% 100% 100% 100% 100%
100% 100% 100% 100% 100%
100% 100% 100% 100% 100%
100% 100% 100% 100% 100%

In addition the Bank maintains a watch list of all overdue accounts before they are classified in terms of objective
(time-based) criteria. However, such accounts are not treated as non-performing for the purpose of classificationl
provisioninq,

In accordance with the Regulations, the Bank maintains specific provision of outstanding principal net of cash
collaterals and Gold (ornaments and bullion) realizable without recourse to a Court of Law on the rates
mentioned above.



In addition to above, a general provision is made equivalent to 1% (2022: 1%) of the net outstanding balance
(advances net of specific provisions) in accordance with the requirement of the Regulations. However, where the
loans/advances have been secured against gold and/or other liquid assets, the general provisioning against
outstanding amount net of such security shall be required.

General and specific provisions are charged to the profit and loss account in the period in which they occur.

Non-performing loans/advances are written off as per the following criteria:

General/Unsecured loans:
NPL shall be charged-off one month after being classified as "Loss".

NPL shall be charged-off one month after 05 years from the date of classification
of financin .Housing loans:

Microenterprlse loans:

NPL secured against Mortgaged residential, commercial, and industrial properties
(Land & Building only) shall be charged off, one month after 05 years from date of
classification.
All other NPLs shall be charged off one month after 03 years from the date of
classification of financino.

Charge off shall in no way extinguish the MFB's right of recovery of such loans.

7.5.1 Islamic financing and related assets

a) Murabaha

Receivable under Murabaha financing represent cost price plus an agreed markup on sale
arrangement. Markup income in recognized on straight line basis over the tenure of financing period.

, !
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b) Ijarah

Ijarah financing represent arrangements whereby the Bank (being the owner of assets) transfers its
usufruct to its customers for an agreed period at an agreed consideration. Assets leased out under
Ijarah are stated at cost less accumulated depreciation and accumulated impairment losses, if any.
These assets are depreciated over the term of the Ijarah financing. Ijarah income is recognized on an
accrual basis. .

c) Diminishing Musharaka

Diminishing Musharaka (OM) is a form of co-ownership in which Bank and the customer share the
ownership of a tangible asset in an agreed proportion and customer undertakes to buy in periodic
installments the proportionate share of the Bank until the title to such tangible asset is completely
transferred to the customer.

7.6 Operating fixed assets

a) Capital work-In-progress

Capital work-in-progress is stated at cost less accumulated impairment losses, if any, and is
transferred to the respective item of operating fixed assets when available for intended use.

: I
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b) Property and equipment

Property and equipment are stated at cost less accumulated depreciation and accumulated impairment
losses, if any. Cost includes expenditure that is directly attributable to the acquisition of the asset and
the costs of dismantling and removing the items and restoring the site on which they are located, if any.
Property and equipment are recognized when it is probable that future economic benefits associated
with the item will flow to the Bank and the cost of the item can be measured reliably. Subsequent
expenditure is capitalized only when it increases the future economic benefit embodied in the specific
asset to which it relates, Carrying amount of the replaced component is derecognized. All other repair
and maintenance are charged to profit and loss account.
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Depreciation is charged on the straight line at rates specified in note 13.2 to the financial statements,
so as to write off the cost of assets over their estimated useful lives. Full month's depreciation is
charged in the month of acquisition while no depreciation is charged in the month of disposal.

c)

Gains and losses arising on disposal of an item of property and equipment are determined by
comparing the proceeds from disposal with the carrying amounts of fixed asset. Net gain is recognized
within other income while net loss is recognized in administrative expenses in the profit and loss
account.

Intangible assets

An intangible asset is recognized if it is probable that the future economic benefits that are attributable
to the asset will flow to the Bank and that the cost of such asset can also be measured reliably. These
are stated at cost less accumulated amortization and impairment losses, if any.

Intangible assets comprise of computer software and related applications. Intangible assets are
amortized over their estimated useful lives at rate specified in note 13.3 to the financial statements.
Subsequent expenditureis capitalized only when it increases the future economic benefit embodied in
the specific asset to which it relates. All other expenditure is recognized in profit and loss account as
incurred.

d) Right-of-use assets and their related lease liability

Right of-use assets

On initial recognition, right-at-use assets are measured at an amount equal to initial lease liability
adjusted for any lease payments made at or before the commencement date, plus any initial direct
costs incurred and an estimate of costs to be incurred to dismantle and remove the underlying asset or
to restore the underlying asset or the site on which it is located.

Right-at-use assets are subsequently stated at cost less any accumulated depreciation I accumulated
impairment losses and are adjusted for any remeasurement of lease liability. The remeasurement of
lease liability will only occur in cases where the terms of the lease are changed during the lease tenor.

Right-of-use assets are depreciated over their expected useful lives using the straight-line method.
Depreciation on additions (new leases) is charged from the month in which the leases are entered into.
No depreciation is charged in the month in which the leases mature or are terminated.

Lease liability agaInst right-of-use assets

The lease liabilities are initially measured as the present value of the remaining lease payments,
discounted using the Bank's incremental weighted average borrowing rate.

The lease liability is subsequently measured at amortised cost using the effective interest rate method.
The lease liability is also remeasured to reflect any reassessment or change in lease terms. These
remeasurements of lease liabilities are recognised as adjustments to the carrying amount of related
right-of-use assets after the date of initial recognition.

Each lease payment is allocated between a reduction of the liability and a finance cost. The finance
cost is charged to the profit and loss account as Finance cost over the lease period so as to produce a
constant periodic rate of interest on the remaining balance of the liability for each period.

7.7 Impairment

a) Non - financial assets

The carrying amounts of the Bank's non-financial assets are reviewed at each reporting date to
determine whether there is any indication of impairment. If any such indication exists then the asset's
recoverable amount is determined.
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An impairment Joss is recognized if the ca'rrying amount of an asset or its cash-generating unit exceeds
its recoverable amount. A cash-generating unit is the smallest identifiable asset group that generates
cash flows that largely are independent from other assets and groups. Impairment losses are
recognized in profit and loss account. Impairment losses recognized in respect of cash-generating
units are allocated first to reduce the carrying amount of any goodwill allocated to the units and then to
reduce the carrying amount of the other assets in the unit on a pro rata basis.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its
fair value less costs to sell. In assessing value in use, the estimated future cash flows are discounted
to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset.

An impairment loss recognized in prior years is assessed at each reporting date for any indications that
the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change
in the estimates used to determine the recoverable amount. An impairment loss is reversed only to the
extent that the asset's carrying amount does not exceed the carrying amount that would have been
determined, net of depreciation or amortization, if no impairment loss had been recognized.

I I

b) Financial Assets

I I

A financial asset is considered to be impaired if objective evidence indicates that one or more events
has a negative effect on the estimated future cash flows of that asset.

An impairment loss in respect of a financial asset measured at amortized cost is calculated as the
difference between its carrying amount, and the present value of the estimated future cash flows
discounted at the original effective interest rate,

Individually significant financial assets are tested for impairment on an individual basis. The remaining
financial assets are assessed collectively in groups that share similar credit risk characteristics. All
impairment losses are recognized in profit and loss account.

An impairment loss is reversed if the reversal can be related objectively to an event occurring after the
impairment loss was recognized. For financial assets measured at amortized cost the reversal is
recognized in profit and loss account.

7.8 Taxation

Income tax expense comprises of current and deferred tax. Income tax expense is recognized in the profit and
loss account except to the extent that it relates to items recognized directly in equity or below equityl other
comprehensive income in which case it is recognized in equity or below equityl other comprehensive income.

, I
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Management periodically evaluates positions taken in tax returns, with respect to situations in which applicable
tax regulation is subject to legal interpretation and decisions of superior appellate fora, and accordingly
establishes provisions, where appropriate, on the basis of amounts expected to be paid to the tax authorities,
Instances where the Bank's view differs from the view taken by the income tax department at the assessment
stage, the amounts are shown as contingent liabilities.

Current

Current tax is the tax payable on the taxable income for the year, using tax rates enacted or substantively
enacted at the reporting date, taking into account tax credits, rebates and tax losses, if any, and any adjustment
to tax payable in respect of previous years.

As these special purpose financial statements cover a different period than the Bank's normal financial year i.e.
calendar year, thus the financial results are split on the basis of the respective tax periods and the tax provisions
applicable thereto have been considered for calculating current tax.

I i
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Deferred

Deferred tax is accounted for on all major taxable temporary differences between the carrying amounts of assets
for financial reporting purposes and their tax base. A deferred tax asset is recognized only to the extent that it is
probable that future taxable profits will be available against which the asset can be utilized. Deferred tax assets
are reduced to the extent that it is no longer probable that the related tax benefit will be realized. At each balance
sheet date, the bank reassesses the carrying amount and the unrecognized amount of deferred tax assets.

I Deferred tax assets and liabilities are calculated at the rate that are expected to apply for the period when the
asset is realized or the liability is settled, based on the tax rates (and tax laws) that have been enacted or
substantially enacted till the balance sheet date. Deferred tax, on revaluation of investments, if any, is recognized
as an adjustment to surplus! (deficit) arising on such revaluation.I

I
7.9 Employee benefits

The main features of the schemes operated by the Bank for its employees are as follows:

a) Defined benefit plan

i) Employees' gratuity fund

The Bank operates an approved funded gratuity fund for all its regular employees. The cost of
providing benefits under the plan is determined using the projected unit credit actuarial valuation
method. Estimate is made on the basis of expected period of service of employees, expected increase
in salary, discount rate and other demographic assumptions. Six or more months of service is counted
as one full year. Qualifying service period is two years. Gratuity is paid to employee upon leaving the
bank's service and is calculated on basis of last drawn gross salary multiplied with numbers of years of
service with the bank.

The most recent valuation for defined benefit plan was carried out as at December 31, 2020 by an
independent actuary using the projected unit credit method. Actuarial gains and losses arising due to
changes in defined benefit obligations are recognized immediately in other comprehensive income in
order for the net asset or liability recognized in the balance sheet to reflect the full value of plan deficit
or surplus. Furthermore, the interest cost and expected return on plan assets is calculated by applying
the discount rate to the net defined benefit liability or asset.

ii) Accumulated compensated absences

The Bank provides compensated absences to all its regular employees who are entitled to accumulate
the unutilized privilege leaves up to 90 days (2020: 90 days). Provision for expected cost of
accumulated compensated absences is charged to profit and loss account on the basis of actuarial
valuations. The most recent valuation for defined benefit plan was carried out as at December 31,
2023 by an independent actuary using the projected unit credit method.

Defined contribution plan

The Bank operates an approved defined contribution provident fund for all permanent employees.
Equal monthly contributions at the rate of 10% of basic salary are made by the employees and by the
Bank to the fund.

b)

I
I
I
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I 7.10 Reserves

a) Statutory reserve
I
J

1
)

I
I
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b)

In compliance with the Regulations, the Bank is required to maintain a statutory reserve to which an
appropriation equivalent to 20% of the profit after tax is to be made till such time the reserve fund
equals the paid up capital of the Bank. Thereafter, the contribution is to be reduced to 5% of the
annual profit after tax.

Depositors' protection fund (DPF)

The Bank is required under the Microfinance Institutions Ordinance, 2001 to contribute 5% of annual
after tax profit to DPF. Further, profits earned on investments of the fund are credited to DPF for the
purpose of providing security or guarantee to specified persons for depositing money in the bank.

I
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c) Cash reserve

In compliance with the related regulatory requirements, the Bank is required to maintain a cash reserve
equivalent to not less than 5% of its deposits (including demand deposits and time deposits with tenor
of less than 1year) in a current account opened with the State Bank or its agent.

d) Statutory liquidity requirement

In compliance with the related regulatory requirements, the Bank is required to maintain liquidity
equivalent to at least 10% of its total demand and time liabilities with tenor of less than one year in
form of liquid assets i.e. cash, gold, unencumbered treasury bills, Pakistan Investment Bonds and
Government of Pakistan sukuk bonds. Treasury bills and Pakistan Investment Bonds held under
depositor protection fund are excluded for the purpose of determining liquidity.

7.11 Grants

Grants that compensate the Bank for the cost of an asset are initially recognized in the balance sheet as
deferred income when grant is received or there is reasonable assurance that it will be received and that the
Bank will comply with the conditions attached to it and are charged to the profit and loss account as other
operating income on a systematic basis over the useful life of the asset. Grants that compensate the Bank for
expenses are initially recognized as deferred income or receivable, depending upon the nature of grant
arrangement and are recognized as income in the profit and loss account on a systematic basis in the same
period in which the related expenses are incurred.

7.12 Earnings per share

The Bank presents earnings per share (EPS) for its ordinary shares which is calculated by dividing the profit or
loss attributable to ordinary shareholders of the Bank by weighted average number of ordinary shares
outstanding during the year. Diluted EPS is determined by adjusting the profit or loss attributable to ordinary
shareholders and the weighted average number of ordinary shares outstanding for the effect of all dilutive
potential ordinary shares. There were no dilutive potential ordinary shares in issue as at December 31,2023.

7.13 Revenuerecognition

a) Markup I return I interest earned on advances

Markup I income I return , service charges on advances is recognized on accrual. I time proportion
basis using effective interest rate method at the Bank's prevailing interest rates for the respective loan
products. Markup' income on advances is collected with loan instalments. Due but unpaid service
charges' income are accrued on overdue advances for period up to 30 days. After 30 days, overdue
advances are classified as non-performing and recognition of unpaid service charges' income ceases.
Further, accrued markup on non-performing advances are reversed and credited to suspense account.
Subsequently, markup recoverable on non-performing advances is recognized on a receipt basis in
accordance with the requirements of the Regulations. Application processing fee is recognized as
income when service is performed.



b) Income from investments

Mark-up I return on investments is recognized on time proportion basis using effective interest method.
Where debt securities are purchased at premium or discount, the related premiums or discounts are
amortized through the profit and loss account over the remaining period of maturity of said investment.

,
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Gain or loss on sale of securities is accounted for in the period in which the sale occurs.

Fee, commission and brokerage income

Fee, commission and brokerage income is recognized in the profit and loss to the extent of services
rendered. Any advance payments received from customers for which services are yet to be rendered
by the Bank, are recognized as contract liability in the financial statements.

d) Income on inter bank deposits

c)

Income from interbank deposits in saving accounts are recognized in the profit and loss account using
the effective interest method.

7.14 Borrowing costs

Borrowing costs are recognized as an expense in the period in which they are incurred except where such costs
relate to the acquisition, construction or production of a qualifying asset in which case such costs are capitalized
as part of the cost of that asset. Borrowing cost includes exchange differences arising from foreign currency
borrowings to the extent these are regarded as an adjustment to borrowing costs.

7.15 Off-setting

Financial assets and financial liabilities and tax assets and tax liabilities are only off-set and the net amount is
reported in the financial statements when there is a legally enforceable right to set off the recognized amount and
the Bank intends either to settle on net basis or to realize the assets and to settle the liabilities simultaneously.
Income and expense items of such assets and liabilities are also off-set and the net amount is reported in the
financial statements.

7.16 Foreign currencies translation

Transactions in foreign currencies are translated into Pak Rupee at exchange rate on the date of transaction. All
monetary assets and liabilities in foreign currencies are translated into Pak Rupee at the rate of exchange
approximating those ruling at the balance sheet date. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation at the year end exchange rates of monetary assets and
liabilities denominated in foreign currencies are recognized in profit and loss account.

7.17 Provisions
'- ,

A provision is recognized when, and only when, the Bank has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation, and a reliable estimate can be made of the amount of the obligation.

7.18 Dividend distribution and appropriation

Dividends (including bonus dividend) and other appropriations (except appropriations which are required by Jaw)
are recognized in the period in which these are approved.

7.19 Impact assessment -International Financial Reporting Standard - 9 "Financial Instruments"

As directed by SBP via BPRD Circular no 3 of 2022, IFRS 9 Financial Instruments is effective for periods
beginning on or after January 01, 2024 for Microfinance Banks. SBP via same circular has finalized the
instructions on IFRS 9 (Application instructions) for ensuring smooth and consistent implementation of the
standard in the banks.

During the 2023, the management of the Bank has performed an impact assessment of IFRS 9 taking into
account the SBP's IFRS 9 application instructions. The assessment is based on available information and may
be subject to changes arising from further reasonable and supportable information being made available to the
Bank at the time of finalizing the impact for initial application of IFRS 9. In addition, the Bank will implement
changes in classification of certain financial instruments. These changes and impacts are discussed in
aforementioned paragraphs.

I I
I
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An overview of the IFRS 9 requirements that are expected to have significant impact are discussed below along
with the additional requirements introduced by the SSP.

I ',--'

Governance, ownership and responsibilities

The Bank is developing a governance framework requiring the Risk, Finance, Operations, Internal Audit and IT
functions to effectively work together to ensure input from all business lines. IFRS 9 requires robust credit risk
models that can predict Probability of Default (PO), loss Given Default (lGO) and Exposure at Default (EAO).

Bank develop Models! methodologies for PO, lGO and Credit Conversion Factor (CCF). These models shall be
validated on annual basis considering the following aspects:

Qualitative Validation: Expected credit loss (ECl) model design validation, data quality validation and
benchmarking with external best practices.

Quantitative Validation: Calibration testing which ensures the accuracy of the observed PDs.

Finance Division wi[[ ensure preparation of disclosures and incorporation of the impacts on the financial
statements of the Bank. The function shall identify, prepare and extract the data required for the risk parameters
modelling and ECl calculations. Finance Division shall ensure that all disclosures as required by the accounting
standard and the SSP formats and guidelines are made.

The risk management division will perform the back testing of ECl at least on yearly basis and will be
responsible for the independent validation of the risk parameters! risk models; including PO, lGO and CCF etc.,
that are used to compute the ECl which would be carried out as per the policy.

Internal Audit will carry out periodic review of IFRS 9 methodology and impacts calculated by the Management.

Classification and measurement

The classification and measurement of financial assets will depend on how these are managed (the entity's
business model) and their contractual cash flow characteristics. Financial assets that do not meet the SPPI
criteria are measured at FVTPl regardless of the business model in which they are held. The Bank's business
model in which financial assets are held will determine whether the financial assets are measured at amortized
cost, fair value through other comprehensive income CFVOCI') or fair value through profit or loss ('FVTPl'). The
classification of equity instruments is generally measured as Fair Value through Profit & loss (FVTPl) unless the
Bank elects for Fair Value through Other Comprehensive Income (FVTOCI) at initial recognition. The Bank has
analyzed the impact of initial application of IFRS 9 on its financial assets as follows:

! I

i. Debt securities and Loans and advances

Debt securities currently classified as AFS and those passes SPPI test, are expected to be measured at fair
value through OCI under IFRS 9 as the Bank's business model is to hold the assets to collect contractual cash
flows, but also to sell those investment. Debt securities currently classified as HTM and those passes SPPI test
are expected to be measured at measured at amortized costs under IFRS 9 as the Group business model is to
hold the assets to collect contractual cash flows.

ii. Impairment

The impairment requirements apply to financial assets measured at amortized cost and FVOCI (other than equity
instruments), lease receivables, and certain loan commitments and financial guarantee contracts. At initial
recognition, an impairment allowance (or provision in the case of commitments and guarantees) is required for
expected credit losses ('ECl') resulting from default events that are possible within the next 12 months ('12~
month ECl'). In the event of a significant increase in credit risk, an allowance (or provision) is required for ECl
resulting from all possible default events over the expected life of the financial instrument ('lifetime ECl').

Financial assets where tz-monff ECl is recognized are in 'stage 1'; financial assets that are considered to have
experienced a significant increase in credit risk are in 'stage 2'; and financial assets for which there is objective
evidence of impairment, so are considered to be in default or otherwise credit impaired, are in 'stage 3'.

: '
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The assessment of credit risk and the estimation of ECl are required to be unbiased and probability-weighted,
and should incorporate all available information which is relevant to the assessment including information about
past events, current conditions and reasonable and supportable forecasts of economic conditions at the
reporting date. In addition, the estimation of ECl should take into account the time value of money.

Based on the requirement of IFRS 9 and SBP's IFRS 9 application instructions, the Bank has performed an ECl
assessment taking into account the key elements such as assessment of SCIR, Probability of Default, loss
Given Default and Exposure at Default. These elements are described below:

PD: The probability that a counterparty will default, calibrated over the 12 months from the reporting
date (stage 1) or over the lifetime of the product (stage 2) and incorporating forward looking
information.
lGD: An estimate of the Joss incurred on a facility upon default by a customer. lGD is calculated as
the difference between contractual cash flows due and those that the Bank expects to receive,
including from the liquidation of any form of collateral. It is expressed as a percentage of the exposure
outstanding on the date of classification of an obligor.

EAD: the expected balance sheet exposure at the time of default, incorporating expectations on
drawdowns, amortization, pre-payments and forward-looking information where relevant.

For the purpose of calculation of ECl, the Bank has used 5 years data till December 31, 2023 and going
forward, one more year's data shall be included until the Bank has at least 10 years data. For calculating ECl,
the Bank shall classify its financial assets under three following categories:

a) Stage 1: Performing Assets: Financial assets where there has not been a SICR since initial
recognition, the Bank shall recognize an allowance based on the 12-month ECL.

I ,
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Stage 2: Under-Performing Assets: For financial assets where there has been a SICR since initial
recognition, but which are not credit impaired, the Bank shall recognize an allowance based on lifetime
ECl for all exposures categorized in this stage based on the actual maturity profile.

c) Stage 3: Non-Performing Assets: For financial assets which have objective evidence of impairment at
the reporting date, the Bank shall recognize ECl on these financial assets using the higher off
approach, which means that lifetime ECl computed under IFRS 9 is compared with regulatory
provision required as per Prudential regulations.

As required by the Application Instructions, financial assets may be reclassified out of stage 3 if they meet the
requirements of Prudential Regulations (PR) issued by SBP. Financial assets in stage 2 may be reclassified to
stage 1 if the conditions that led to a SICR no longer apply.

b)

l I

-
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Significant Increase in credit risk (SICR)

A SICR is assessed in the context of an increase in the risk of a default occurring over the life of the financial
instrument when compared to that expected at the time of initial recognition. It is not assessed in the context of
an increase in the ECL. The Bank uses a number of qualitative and quantitative measures in assessing SICR.
Quantitative measures relate to deterioration of Obligor Risk Ratings (ORR) or where principal and I or interest
payments are 60 days or more past due. Qualitative factors include unavailability of financial information and
pending litigations.

Based on the level of increase in credit risk, the Bank shall calculate 12 month ECl for assets which did not have
a SICR i.e., Stage 1 or a lifetime expected loss for the life of the asset (for assets which demonstrated a SICR)
Le., Stage 2.

At every reporting date, the Bank shall assess whether there has been a SICR since the initial recognition of the
asset. If there is a SICR, the asset must be assigned to the appropriate stage of credit impairment (Stage 2 or 3).

Under the SSP's instructions, credit exposure (in local currency) guaranteed by the Government and
Government Securities are exempted from the application of ECL Framework. Moreover, until implementation of
(FRS 9 has stabilized, Stage 1 and stage 2 provisions would be made as per IFRS 9 ECl and stage 3 provision
would be made considering higher of IFRS 9 ECl or provision computed under existing PRs' requirements.

Presentation and disclosure

IFRS 9 also introduces expanded disclosure requirements and changes in presentation which will be
incorporated as per the SBP's revised format.



-I
Loan I financing related fee

loan origination I commitment fees that are regarded as compensation to the lender for an ongoing involvement
with the acquisition of a financial instrument would be recognized over the life of the related loan. However, if the
commitment expires without the lender making the loan, the fee would be recognized as revenue as earned.

! 1
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Impact of adoption of IFRS 9

The actual impact of adopting IFRS 9 on the Bank's financial statements in the year 2024 may not be accurately
estimated because it will be dependent on the financial instruments that the Bank would hold during 2024 and
economic conditions at that time as well as accounting elections and judgements that it wi[[ make in future.
Nevertheless, the Sank has performed a preliminary assessment of the potential impact of adoption of IFRS 9
based on its statement of financial position as at December 31, 2023.

Impact on impairment and regulatory capital

The introduction of IFRS 9 will result in reduction in regulatory capital of the Bank, which is likely to reduce their
lending capacity and ability to support their clients. In order to mitigate the impact of expected credit loss (ECl)
models on capital, the SBP has determined that it may be appropriate for the Financial Institution (Fls) to
introduce a transitional arrangement for the impact on regulatory capital from the application of ECl accounting.
Annexure B of the 'Application Instructions' issued by SSP have detailed the transitional arrangement.

, I, '

The transitional arrangement must apply only to provisions for stage 1 and 2 financial assets. The transitional
arrangement must adjust CET1 capital. Where there is a reduction in CET1 capital due to new provisions, net of
tax effect, upon adoption of an ECl accounting model, the decline in CET1 capital (the "transitional adjustment
amount") must be partially included (l.e, added back) to CET1 capital over the "transition period" of five years.

Based on the Bank' preliminary assessment, the impact of adoption of IFRS 9 on the Banks' financial statements
as compared to applicable accounting and reporting standards as applicable in Pakistan. (ARS) are as follows:

I :

, I 2023
Rupees

Expected Credit Loss

Advances
Other assets

99,764,332
8,278,224

108.042,556

Capital Adequacy ratio (change In basis points) ..().36%

I
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Dec-23 Dec-22
Note --------------- Rupees ---------------

8 CASH AND BALANCES WITH SBP AND NBP

Cash in hand

Balance with State Bank of Pakistan

Balance with National Bank of Pakistan in
Current account
Deposit accounts

8.1

753,489,542

1,009,357,375

616,249,507

905,594,652

18,752,366
637,792,903

13,356,808
284,402,491

2.419,392,186 1,819,603.458

8,1 This represents balance maintained with SBP to comply with requirements of Prudential Regulations for
Microfinance Banks to maintain minimum cash reserve equivalent to not less than 5% (2022: 5%) of the Bank's
demand deposits and time deposits with tenor of less than one year.

Dec-23 Dec-22
Note --------------- Rupees ---------------

9 BALANCES WITH OTHER BANKS

In Pakistan
Local currency current accounts
Local currency deposit accounts
Local currency term deposits

9.1
9.2
9.3

89,969,621
2,751,803,684
2,322,500,000

42,362,475
3,726,789,740

600,000,000

5,164,273,305 4,369,152,215
i I
l...J 9.1 These represent deposits with commercial banks and Islamic banks payable on demand maintained in current

account.

9.2 These represent deposits with commercial banks and Islamic banks payable on demand carrying mark-up/profit
ranging from 5% to 21% (2022: 7.25% to 16.70%) per annum.

9.3 Local currency term deposits represent an amount of Rs 2,322 Million (2022: Rs 600 million) that carries mark-
up/profit at the rate of 17.4% to 22.7% (2022: 18%) and maturity is due in the month of January & April 2024.

Dec-23 Dec-22
Note --------------- Rupees ---------------

10 LENDING TO FINANCIAL INSTITUTIONS

Call money lendings 10.1 1,020,000,000

1,020,000,000

10.1 This represents call money Lending from:
- Bank of Khyber at the rate of 21.60% amounting to Rs 700 million with maturity date of January 02, 2024.
- Habib Bank Limited at the rate of 21.60% amounting to Rs. 320 million with maturity date of January 02, 2024.

I
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Dec·23 Dec·22
Note ••••••••••••••• Rupees •••••••••••••••

11 INVESTMENTS· NET OF PROVISIONS

Held to maturity

Federal Government Securities

Pakistan Investment Bonds (PIBs)
Market treasury bills (MTBs)
Ijarah Sukuks

11.1
11.2
11.3

1,839,271,076 .
504,410,212 2,125,832,104
315,224,387 309,979,333

2,658,905,675 2,435,811,437

Term Deposit Receipts (TORs)

2,658,905,675 2,435,811,437

I I
I ,

Available for sale

Federal Government Securities

Market treasury bills (MTBs)

Deficit on revaluation of available for sale investments

2,947,292,000 I
(380,403) L...- --I

2,946,911,597

I '

I i
--'

5,605,817,272 2,435,811 ,437
\ I
, I, ,
'- 11.1 The PIB's carry markup at the rate of 21.84% to 23.39% (2022: Nil) per annum and are due to mature in

September 2024. This includes PIBs having face value of Rs. 500 million given as collateral for obtaining
running finance facility from National bank of Pakistan.

11.2 The T·Bills carry mark up at the rate of 21.17% to 21.45% (2022: 15.60% to 16.95%) per annum and are due to
mature in May, November and December 2024. These also include investment held for the purposes of
Depositors' Protection Fund with a carrying amount of Rs 323.225 million (2022: Rs 287.324 million) that carries
markup at the rate of 23.39% (2022: 16.95%) per annum and is due to mature in September 2024. This
includes T·Bills, having face value of Rs. 602.365 million given as collateral for obtaining Running finance facility
from National bank of Pakistan.

11.3 ljarah sukuks carry mark up at the rate of 14.85% to 22.67% (2022: 7% to 15%) per annum and are due to
mature in 2025.

, 1



12 ADVANCES - NET OF PROVISION

Note Dec-23 Dec-22
Loan type Number Rueees Number Rueees

Micro credit 170,615 21,692,894,754 241,509 23,793,928,706
Islamic financing 19,056 11,787.250,700 17.443 8,591.678.908

189,671 33,480,145,454 258,952 32,385,607,614
Less: Provision held

Specific 12.1 D (597,356,184) D (4,156,658,205)

General
Mandatory 12.2 (211,740,622) (201,119,596)
Additional 12.2 (784,566,561 i

(1,593,663,367) (4.357.777,601)

1 I Advances - net of provisions 31.886,462,067 26,027,829,613
I

12.1 Particulars of non performing loans

I I
Advances include Rs 1,216.64 million (2022: 5,168.65 million) which as detailed below, have been placed under non performing status.

: i, ,
, _ 12.2 This represents general provision maintained against unsecured micro-credit advances net of specific provision at the rate of 1% (2022: 1%) in

accordance with the requirement of Prudential Regulations issued by the' Slate Bank of Pakistan. This also Include additional provision charged
against outstanding loans to previously defaulted customers amounting to Rs. 784.58 million.

Dec-23 Dec-22

Category of Amount Provisions Provisions Amount Provisions Provisions
classification outstanding required held outstanding required held

---Rupees ---Rupees

OAEM 399,488,656 2,374,751 2,374,751 276,477,574 4,248,118 4,248,118
Sub-Standard 128,109,575 22,963,742 22,963,742 518,293,882 127,410,771 127,410,771
Doubtful 172,261,186 67,103,522 67,103,522 666,370,159 330,091,054 330,091,054
Loss 516,780,648 504,914,169 504,914,169 3,707,506,110 3,694,908,262 3,694,908,262

1,216,640,065 597,356,184 597,356,184 5,168,647,725 4,156,656,205 4,156,658,205

12.3 Particulars of provision against non-performing advances

Dec-23
Specific General Total

Rupees

Opening balance 4,156,658,205 201.119,596 4,357,777,801
Charge for the year 1,395,601,124 795,207,587 2,190,608,711
Amounts wriHen off (4,954,903,145) (4,954,903,145)
Reversals
Closing balance 597,356,184 996,327,183 1,593,683,367

I I
I '

Against provisions
Directly charged to profit & loss account

Dec-22
Speclflc General Total

Rupees--

1,332,725,416 2,335,971,379 3.668,696,795
6,713,544,189 (2,134,851 ,783) 4,578.692,406

(4,010,264,552) (4,010,264.552)
120,653.152 120,653,152

4,156,658,205 201,119,596 4,357,777 ,801

Dec-23 Dec-22
Note Rupees----

4,954,903,145 3,889,611,400
1,599,250 12,511,517

4,956,502,395 3,902,122,917

13.1 32,396,645 28,878,433
13.2 558,230,548 643,965,891
13.3 693,802,827 646.441,023
13.4 15,264,644 36,809,510

1,299,694,864 1,356,094,857

10,137,479 2,040,166
22.259,366 26,838,267
32.396,845 28,878,433

12.4 Particulars of advances wrlHen off

, I
I

I ,
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13 OPERATING FIXED ASSETS

Capita! work-in-progress
Property and equipment
Right of use assets
Intangible assets

13.1 Capital work-In-progress
\

, , Civil works
, r Implementation of Oracle Softwares
I~'

I I
, I

I I
..._"
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13.2 Property and equipment

COST ACCUMULATEDDEPRECIATION Net Book Rate ofAs At As At Value As AtParticulars As At January Additions Disposal December As At January Charge for Disposal December December depreciation
01,2023 312023 01,2023 the year 312023 312023 (%)

---------------------------------------------Rupees------------------------------------------------
Owned assets

Freehold land 253,419,808 253,419,808 253,419,808

Furniture and fixtures 502,169,940 928,601 (19,339,379) 483,759,162 267,205,917 45,388,055 (12,264,615) 300,329,357 183,429,805 10

Officeequipment 288,305,449 546,300 (6,275,346) 282,576,403 267,191,103 15,012,225 (6,248,282) 275,955,046 6,621,357 20

Computer eq uipment 540,665,453 21,621,901 (13,017,667) 549,269,687 422,820,620 38,036,381 (12,053,824) 448,805,177 100,464,510 33.33

Vehicles 96,992,202 11,308,646 (5,136,566) 103,164,262 84,153,889 10,333,391 (4,627,019) 89,860,261 13,304,021 20

1,681,552,852 34,405,448 (43,768,958) 1,672,169,342 1,041,371,529 108,772,052 (35,193,740) 1,114,949,841 557,239,501
Leased assets

Vehicles 117,531,825 1,283,501 (21,318,505) 97,496,821 113,747,257 3,856,686 (21,096,169) 96,505,774 991,047 20

1,799,084,677 35,688,949 (65,087,4631 1,769,686,163 1,155,118,786 112,628,738 (56,291,909) 1,211,455,615 558,230,548

COST ACCUMULATEDDEPRECIATION Net Book Rate of
Particulars As At January As At As At January Charge for As At Value As At depreciationAdditions Disposal December Disposal December December01,2022 312022 01,2022 the year 312022 31,2022 (%)

--------------------------------------------------Rupees--------------------------------.
Owned assets

Freehold land 253,419,808 253,419,808 253,419,808

Furniture and fixtures 495,944,179 6,552,611 (326,850) 502,169,940 219,956,320 47,416,881 (167,084) 267,205,917 234,964,023 10

Officeequipment 287,765,979 1,827,625 (1,288,155) 286,305,449 237,529,360 30,927,567 (1,265,824) 267,191,103 21,114,346 20

Computer equipment 422,946,799 120,114,672 (2,396,218) 540,665,453 385,168,507 39,751,015 (2,098,902) 422,820,620 117,844,833 33_33

Vehicles 95,833,354 1,292,848 (134,000) 96,992,202 65,430,316 18,857,573 (134,000) 84,153,889 12,638,313 20

1,555,910,119 129,787,956 (4,145,223) 1,681,552,852 908,084,503 136,953,037 (3,665,610) 1,041,371,529 640,161,323
Leased assets

Vehicles 116,651,367 880,458 117,531,825 105,241,153 8,506,104 0 113,747,257 3,764,568 20

1,672,561,486 130,668,414 (4,145,2231 1,799,084,677 1,013,325,656 145,459,141 (3,665,810} 1,155,118,786 643,965,891

13.2.1 Cost of fullydepreciated property and equipment that are still in use is Rs 802.43 million(2022: Rs 688.26 million).

13.2.2 As required by BSDCircularNo 11 of2003, details of property and equipment disposed offduringthe year is disclosed inAnnexure-Iand forms integralpart of these financialstatements.



Dec-23 Dec-22
---------------Rupees-----------------
646,441,023 619,063,593
255,093,753 165,861,712
(75,772,671) (9,185,264)

(131,959,278) (129.299,018)
693,802,827 646,441,023

-I
13.3 Right of use assets Note

Right of use assets - Initial Recognition under IFRS-16
Additions during the period
Deletions during the year
Depreciation charged during the period
Net book value at the end

13.4 Intangible assets

,
'--

computer softwares 13.4.1 15.264,644

13.4.1 Computer softwares

Cost
Opening balance
Additions during the year

Closing balance

436.905,387
1,888,110

36,809,510

411,423,212
25,482,175

438,793,497 436,905,387

, 1
I
, I
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Amortization
Opening balance
Charge for the year
Closing balance

Net book value

i i,, ,
'--, 15,264,644 36.809,510

13.4.2 Amortization is charged on straight line basis at the rate of 33.33% per annum, starting from the month the
asset is available for use and no amortization is charged in month of disposal.

13.4.3 Cost of fully amortized intangible assets that are still in use is Rs 372.71 million (2022: Rs 302.85 million).

14 Note
Dec-23 Dec-22

---------------Rup ees---------------OTHER ASSETS

Income I mark-up accrued on
Loans and Advances
Bank deposits
Lending to financial institutions

Advances to employees
Interest bearing staff loans
Personal advances
Operational advances

Advances to suppliers
Prepayments

2,645,868,348
205,885,388

2,414,466

I - I
1 ;_-'

14.1 68,990,763
8,600,867
8,167.275

16,663,520
67,417,017

I I

2,277,309,286
11,682,849

89,113,276
6,864,437
8,670,458
8,541,728

45,807,380

I I FED/Sales tax refundable
Less: Provisions held against classified other assets

255,181,368 173,253,421
14.2 272,015,801 87.482,567
19.2 86,511,610

448,563 258,609
60,345,996 94,537,521

3,762,062,924 2,820,455,701

, ,u Insurance claims receivables
Crop and livestock insurance claims
Employees' gratuity fund
Receivable from parent company
Others

Other assets - net of provisions

, I
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14.1 The Bank provides advances & loans to its employees as per Bank's HR policies. Specific and general
provision is charged against personal advances to employees in accordance with provisions of the
Regulations as explained in note 7.5. Breakup of employee advances and provision held there against is as
follow:

Markup rate Amount
Dec-23 Dec-22

------- Percentage ------.
Dec-23 Dec-22
---------- Rupees --.--------

53,201,974 51,233,747
10,494,989 20,071,359

4,897,904 16,029,991
395,896 1,778,179

68,990,763 89,113,276

- II - I- -

68.990.763 89,113,276

Advances against Salary
Advances for house

18.89%
KIBOR+

1%
5%
5%

14.92%
KIBOR+

1%
5%
5%

Advances for cars - note 14.1.1
Advances for motorbike - note 14.1.1

Less provision held
Specific
General

14.1.1 The loan for acquisition of personal vehicles represent present value of minimum lease payments in respect of
vehicles leased by the Bank for its employees as per the Bank's policy. The interest rate inherent in the leases
is KIBOR+1.5% (2022:KIBOR+1.5%) per annum, however, interest rate charged to the employee is fixed at
5% (2022: 5%) per annum.

14.2 This represents claims for the amount of insurance premiums lodged with S8P under crop loan insurance
scheme and livestock insurance scheme for borrowers of the Bank. This also includes amount of Claim
lodged against first loss of Kamyab Kissan Loan (KKNL) which is Rs. 189 million (2022: nill)

15 DEFERRED TAX. ASSET - NET

Bank recognise deferred tax asset only to the extent that it is probable that future taxable profits will be
available against which the asset can be utilized. Based on financial projections for future years, approved by
the Board, the management believes that, the Bank will be able to realize the deferred tax asset. The
preparation of projections involves management's assumptions regarding future business and economic
conditions and therefore any significant change in such assumptions or actual outcome that is different from
assumptions may have an effect on the recoverability of the deferred tax asset in future.

: I
I ,
~.J
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Dec-23

-------------·-Rupees-----------------
Dec-22

Deferred tax asset arising on account of
deductible temporary differences on:

Accelerated depreciation allowance - owned assets
Amortization on intangible assets
Lease liability
Grants
Provision for non-performing loans
Surplus! (deficit) on revaluation of assets
Accumulated Compensated Absences
Minimum tax
Adjustable tax losses CIF

20,085,335
1,658,630

312,204,624
95,097

525,915,511
125,533

66,576,501
303,605,081

2,502,149,982

16,873,938

289,282,972
1,199,068

1,438,066,674

144,590,171
1.690,188,850

3,732,416,294 3,580,201,673
Deferred tax liability arising on account of

taxable temporary differences on:
Accelerated depreciation allowance - leased assets
Amortization on intangible assets
Employee gratuity Fund
Un-realised mark-up on Government Securities

(229,281,978) (214,574,445)
- (457,664)

(28,548,831) -
(14992713) (3187592)

(272,823,522)

3.459,592,772

-
I ,

I,

, I
, I
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(218,219,701)

3.361,981,972



15.1 Deferred tax - Movement

Charged to profit and loss account

n
Accelerated depreciation allowance - owned assets
Amortization on intangible assets
Lease liability
Grants
Provision for non-performing loans
Accumulated Compensated Absences
Minimum tax
Adjustable tax losses elF
Accelerated depreciation allowance - leased assets
Employee gratuity Fund
Un-realised mark-up on Government Securities

Charged to other comprehensive income

Gain/(Loss) on remeasurement of employees' retirement ben fits
Surplusl (deficit) on revaluation of available for sale investments

I '
Dec-23

--:N-:-:'o-o-=-f--
accounts

16 DEPOSITS AND OTHER ACCOUNTS

Conventional
Current deposits
Saving deposits
Fixed deposits

414,077
698,920

3,981
1,116,978

Islamic
Current deposits
Saving deposits
Fixed deposits

58,623
20,176

1,979
80,778

1,197,756

16.1 Particulars of Deposits by ownership

Individual depositors
Institutional depositors

Corporation I firms etc.
Banks & financial institutions

1,194,191

Rupees

5,198,239,622
9,782,994,908

16,922,234,031
31,903,468,561

Dec-23 Dec-22
---------------Rupees-----------------

3,211,397
2,116,294

22,921,652
(1,103,971)

(912,151,163)
66,576.501

159,014,910
811,961,132
(14,707,533)
(27,850,598)
(11,805,121)
98,183,500

2,002,515
(439,736)

41,260,846
(189,178)

374,144,605

54,273,604
1,690,188,850

(31,737,041)

7,687,640
2,137,192,105

(698,233)
125,533

(572,700)

2,137,192,10597,610,800

Dec-22~-".....----No of accounts Rupees

340,360
741,533

4,125

2,486,517,819
8,520,941,651

15,521,245,699
1,086,018 26,528,705,169

2,091,004,107 58,051 1,407,205.910
1,861,437,143 19,995 2,009,989,182
3,713,855,972 2,592 2,498,254,426

39,569,765,783

Note

17.1

80,638 5,915,449,518

1,166,656 32,444,154,687

1,163,062 14,172,535,849

3.4221 14,106,081,~29
172 4,165,536,909

3,594 18,271,618,838

1,166,656 32144411541687

3,3961 16,276,508,815
169 _ 3,915,013,139

3,565 L---=-20-=-',":"':19:-:1":':,5:-='2':-'1,=-=95:-::4--'

7,666,297,222

39156917651783

19,378,243,829

16.2 Deposits include related parties balances amounting to Rs 1,181 million (2022: Rs 1,218 million) as disclosed in note
35.

Dec-23 Dec-22

Total 11197,756

17 BORROWINGS

Borrowings from Banks I Financial Institutions
In Pakistan

l\

I

---------Rupees-------------

4.651,093,661

4165110931661

5,144,971,811

5,14419711811



Dec-23 Dec-22
Note ------------Rupees--------------

17.1 Borrowings from Banks I Financial Institutions in Pakistan
Secured
Askari Bank Limited (Running Finance)
National Bank of Pakistan (Running Finance)
Borrowing from SOP (Running Finance)
Sorrowing from SOP (Term Finance)
Borrowing from Pakistan Mortgage Refinance
Company Limited (Term Finance)
National Sank of Pakistan (Running Finance)

100,000,000
126,121,853

345,000,000
999,971,808
500,000,003
300,000,000
500,000,000

17.1.1
17.1.2
17.1.3
17.1.4
17.1.5

2,000,000,000

17.1.6 2,424,971,808 2,500,000,000

4,651 ,093,661 5,144,971,811

17.1.1 The Sank entered into running finance facility agreement amounting to Rs 350 million with Askari Sank Limited to
finance its operations. The principal amount is repayable at the end of the term and carries mark-up at the rate of
three months KISOR + 1% per annum payable on quarterly basis. The term of the loan is 1 year commencing from
September 26, 2018 and is renewed every year. The term of the facility were updated on 01 November, 2022 and the
3 month KISOR was substituted with 1 month KISOR. As at the period end, the facility has been repaid (2022: Rs 345
million).
This loan is secured against a demand promissory note and a First Pari Passu charge on the present and future
current assets of the Sank with 25% margin.

17.1.2 The Sank entered into running finance facility agreement amounting to Rs 2,000 million with National Sank of Pakistan
to participate in Govemmenfs scheme of PMYB&ALS. The principal amount is repayable at the end of the term and
carries mark-up at the rate of Three month KISOR + 0.5% per annum on un-utilized amount of financing. The term of
the loan is 1 year commencing from December 18, 2023. As at the period end, the facility has been availed upto Rs
2,000 million (2022: 999 million).

This loan is secured against a demand promissory note and a lien on investment amount equivalent of 50% facility
amount placed in IPS account while 50% facility amount is secured through Government of Pakistan.

17.1.3 The Bank entered into running finance facility agreement amounting to Rs 500 million with The Sank of Punjab to
finance its operations. The principal amount is repayable at the end of the term and carries mark-up at the rate of
Three month KISOR + 1.25% per annum payable on quarterly basis. The term of the loan is 1 year commencing from
January 22, 2020 and is renewed every year. As at the year end, the facility has been repaid (2022: Rs 500 million).

This loan is secured against a demand promissory note and a hypothecated First pari passu charge on the present
and future current assets of the Bank with 25% margin.

17.1.4 The Sank entered into a loan agreement amounting to Rs 500 million with The Sank of Punjab to finance its
operations. The principal amount is repayable in five equal semi-annual installments of Rs 100 million each
commencing from June 15, 2022 and culminating in June 2024. Markup is chargeable at the rate of six months
KISOR+1.5% per annum payable on semi-annual basis.

This loan is secured against a demand promissory note and a first pari passu charge on the present and future current
assets of the Sank with 25% margin.

17.1.5 The Sank entered into a loan agreement amounting to Rs 500 million with Pakistan Mortgage Refinance Company
Limited to participate into Government Mark~up Subsidy Scheme and Credit Guarantee Scheme. The principal
amount is repayable in 32 quarterly installments commencing from September 3D, 2023 and culminating in June 30,
2031. Markup rate is fixed for first five years at 6.50% and for next five years at 8.50%.
This loan is secured through a first pari passu charge on the present and future current assets of the Bank with 25%
margin.

17.1.6 The Sank entered into running finance facility agreement amounting to Rs 2,424 million with National Bank of Pakistan
to participate in Government's scheme of Prime Minister youth Programme for financing under Youth Programme.
The principal amount is repayable at the end of the term and carries mark-up at the rate of Three month KIBOR +
0.5% per annum payable on quarterly basis. The term of the loan is from March 29, 2023 to December 31,2023. As at
the period end, the facility has been fully availed (2022: 2500 million).
This loan is secured against a demand promissory note and a first pari passu charge on the present and future current
assets of the Bank with 25% margin. The charge is on 50% facility amount and 50% is secured through Government
of Pakistan.

I '



Dec-23 Dec-22
Note Rupees

18 SUBORDINATED DEBT

KfW - Germany 18.1 672,360,000 672,360,000
TFCs Subordinated Debt 18.2 77°10°°1°00 77010001°00

1,442,360,000 1,442,360,000

, . 18.1 The Bank entered into a loan agreement with KfW - Germany, on December 29,2014 for an amount of EURO 6 million. The
loan is intended to be availed as TIER-II subordinated debt for inclusion in the Bank's Supplementary Capital. The amount
was translated into local currency at the exchange rate of Rs.112.06 and sub-ordinated debt of Rs 672,360,000 was recorded
in the financial statements. loan carries interest at rate of KIBOR + 3.5% per annum. Principal amount and interest is
repayable in a bullet payment at the end of loan term by converting the principal and accrued markup into EUROs at the
exchange rate prevalent as at June 30, 2023 which is now extended till June 30, 2025. All foreign currency risks in connection
with the transaction rest with the KtW.

_'

18.2 This represents Rated, Unsecured, subordinated and privately placed Tier II Term Finance Certificates of worth RS.100,0001-
each fully subscribed on July 09, 2021 to improve the Capital Adequacy Ratio at the rate of 3 Month KIBOR plus 3% per
annum. The issue is for a period of 7 years from the date of subscription and will mature on July 09, 2028. The issue has
assigned preliminary rating of single "A-' (Single ·A minus"). The principal amount of issue TFC will be redeemed in four (4)
equal quarterly installments during the last year of the issue. The Subordinated Debt agreement has a call option exercisable
after obtaining written approval of SSP at any point on or after a period of 5 years from the issue date. The issue has lock in
and lock absorbency clause.

I ,

Dec-23 Dec-22
I

Note Rupees
19 OTHER LIABILITIES

Mark-up I return I interest payable on
I i Deposits and other accounts 1,488,096,388 765,476,034!

Borrowings 19.1 1,017,078.042 765,328,432
Payable for employees' benefit plans

Employees' gratuity fund 19.2 9,463,337
Accumulated compensated absences 19.3 201,746,972 194,806,929
Provident Fund 19.4 1,934,846 496,111

Payable to employees' - final settlement 3,690,744 3,231,948
Obligation under finance lease, Right-of-use asset 19.5 946,074,617 876,615,065

Payable to suppliers 18,872.916 8,227,713
Withholding tax payable 78,886,029 26,147,562
Income tax payable 68,076,439 189,589,035
Workers' Welfare Fund 19.6 42,730,598 36,494,088
Accrued expenses 155.246,470 93,570,726
Security deposits against Islamic financing 428,869,921 541,660,366
Payable to the parent company 219,031,156 181,199,516
Insurance payable 22,738,082 20,610,254
Unearned 'deferred income on Islamic financing 1,843,266,165 854,577,557
Unearned I Deferred income on LPF ATM and SMS services 265,034,270 338,403,524
Bills payable 90,400,636 118,760,930
Payable to Customer Against Insurance Claims 5,657,142 34,446,272
Payable to Banks/FlsDFls/NGOs 230,903
Others 12,644,140 7,742,663

6,910,306,476 5,066,848,062

19.1 This includes markup payable amounting to Rs 750.32 million (2022: Rs 589.90 million) in respect of subordinated loan from
KtW - Germany.

19.2 Employees' gratuity fund

The latest actuarial valuation was carried out at December 31, 2023 on the basis of which, amounts recognised in financial
statements in respect of employees' gratuity fund as at December 31, 2023 are as follow:

Dec-23 Dec-22
----IRupees----

i} Amounts recognized in the balance sheet
Present value of defined benefit obligation
Fair value of plan assets
Benefits due but not paid

Net liability I (Asset)

440,696,561
(576,854,137)

49,645,966

483,719,705
(507,397,166)

33,140,798

(86,5111610) 9A63,337
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Dec-23 Dec-22
Rupees----

7B,416,496 90,025,810
(14,675,239)
61,508,142 46,160,563

(77,006,314) (53,801,967)

48,243,085 82,384,406

7,262,310
312,068 4,582,422

(17,531,420) (1,405,874)
7,549,343 4,293,884

(2,407,699) 7470432

483,719,705 441,354,925
78,416,496 90,025,810

(14,675,239)
61,508,142 46,160,563

(4,559)
(59,124,701 ) (20,715,752)
(99,190,800) (76,277,830)

7,262,310
312,068 4,582,422

(17,531,420) (1,405,874)

440,696,561 483,719,705

507,397,166 457,889,083
77,006,314 53,801,967
(7,549,343) (4,293,884)

576,854,137 507,397,166

Dec-23 Dec·22
Rupees

9,463,337 18,112,194
48,243,085 82,384,406
(2,407,699) 7,470,432

(141,810,333) (98,503,695)

(86,511,610) 9463337

ii) Amounts recognized in the profit and loss account
Current service cost
Past Service Cost
Interest cost
Expected return on plan assets

iii) Remeasurements chargeable to other comprehensive income
Actuarial (gains)lIosses from changes in demographic assumptions

-' Actuarial (gains)lIosses from changes in financial assumptions
Experience adjustments
Return on plan assets, excluding interest income

! I

iv) Changes in present value of defined benefit obligation
Opening defined benefit obligation
Current service cost for the year
Past Service Cost (Credit)
Interest cost for the year
Adjustment for opening payables
Benefits due but not paid
Benefits paid during the year
Remeasurements:

Actuarial (gains)/losses from changes in demographic assumptions
Actuarial (gains)lIosses from changes in financial assumptions
Experience adjustments

Closing defined benefit obligation

v) Changes in fair value of plan assets

Opening fair value of plan assets
Interest income on plan assets
Return on plan assets, excluding interest income

Closing fair value of plan assets

vi) Changes in net liability as follows:
Opening defined benefit obligation
Amounts recognized in the profit and loss account
Remeasurements chargeable in other comprehensive Income
Contributions
Benefits paid directly by the bank

, I1_,

vii) Plan assets of the staff gratuity fund comprise of only term deposits with the Bank, The bank ensures that the investment
positions are managed to match the assets with retirement benefit obligations by investing in long term fixed interest securities
having maturities that match the benefit payments as they fall due, The Bank actively monitors that duration and expected
yield of the investments are matching the expected cash outflows arising from retirement benefit plan obligations. The bank
has not changed the processes used to manage its risks from the previous periods,

IJ viii) Significant actuarial assumptions were as follows
The PrOjected Unit Credit Method using the following significant assumptions was used for the valuation:

Discount rate - per annum
Discount rate used for year end obligation
Expected rate of increase in salaries - per annum
Mortality rate
Average expected remaining working life of employees

14.50%
15.50%
14,50%

SLIC 2001 - 2005
7 years

11,75%
14,50%
13.50,%

SLIC 2001 - 2005
9 years

( -
t_;



Ix) Sensitivity Analysis
The calculation of the defined benefit obligation is sensitive to assumptions set out above. The following table summarizes
how the defined benefit obligation at the end of reporting period would have increased! (decreased) as a result of change in
respective assumptions by one percent.

( i
, I,

Defined benefit obligation
Effect of 1%

Increase Increase
----Rupees

Expected impact of change in discount rate
Expected impact of change in rate of increment in salaries

(29,670,380)
34,239,860

34,239.860
(30,156,943)

x) Based on actuarial advice, expense to be charged in profit and loss account during financial year 2023 in respect of
employees' gratuity scheme is estimated to be Rs 48.24 million.

19.3 Accumulated compensated absences

All employees of the bank are entitled to earned leaves of thirty days every year. Earned leaves can be accumulated upto
fifteen days each year upto a maximum of ninety days. Unutilized leaves are encashed on basis of gross salary upon leaving
the service with the Bank. Amount recognised in the financial statements in respect of accumulated compensated absences
on basis of actuarial valuation as at December, 2023 are as follows:

, ,
I I ii) Amounts recognized in the profit and loss account

Current service cost
Adjustment for opening payables
(Gains)/Losses arising from PVDBO
Interest cost
Remeasurement adjustment

Dec-23 Oec-22
Rupees

176,617,000 178,534,928
25,129,972 16,272.001

201.746.972 194,806,929

Dec-23 Oec-22
Rupees

20,513,856 17,654,721
47,104 424.598

18,994,564 14,497,116
21,330,838 17,582,047

60,886,362 50,158,482

178,534,928 171,317,038
20,513,856 17,654,721

47,104 424,598
21,330,838 17,582,047

(17,305,691) (9,274,626)
(45,498,599) (33,665,996)

5,684,733
679.613 1,761,363

12,630.218 12,735,753

176,617,000 178,534,898

I '
I I
I_ I

i) Amounts recognized in the balance sheet
Present value of accumulated compensated absences
Benefits due but not paid
Fair value of plan assets
Net liability

u

iii) Changes in present value of defined benefit obligation
Opening defined benefit obligation
Current service cost for the year
Adjustment for opening payables
Interest cost for the year
Benefits due but not paid
Benefits paid during the year
Remeasurements:

Actuarial (gains)lIosses from changes in demographic assumptions
Actuarial (gains)lIosses from changes in financial assumptions
Experience adjustments

Closing defined benefit obligation

iv) Significant actuarial assumptions were as follows:
Discount rate - per annum
Discount rate used for year end obligation
Expected rate of increase in salaries - per annum
Mortality rate
Average expected remaining working life of employees
Average number of leaves accumulated - per annum

v) Sensitivity Analysis

The calculation of the accumulated compensated absences is sensitive to assumptions set out above. The following tabJe
summarizes how the accumulated compensated absences at the end of reporting period would have increased! (decreased)
as a result of change in respective assumptions by one percent.

14.75%
15.50%
14.50%

sue 2001- 2005

11.75%
14.50%
13.50%

SLIC 2001- 2005
6 years
15 days

9 years
15 days
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Defined benefit obligation
Effect of 1%

Increase Decrease
---Rupees---------

Expected impact of change in discount rate
Expected impact of change in rate of increment in salaries

19.4 Defined contribution plan

(10,522,894)
12,109,434

12,710,416
(11,254,972)

I I,
I I'_")0 The bank operates a recognised provident fund for all its regular employees for which equal monthly contributions are made

both by the Bank and the employees to the fund at the rate of 10% of basic salary of the employee. Payments are made to the
employees as specified in the rules of the fund., ,

I

l_; Details of the provident fund based on un-audited financial statements for the year ended December 31, 2023 are as follows:

Dec-23 Dec-22
(Un-Audited) (Audited)

Rupees
I

I,
l...) Size of the fund 681,223,103 658,961,904

Cost of investments made 681,223,103 658,961,904
, , Fair value of investments made 681,223,103 658,961,904
I I %age of investments made 100% 100%I I

I Dec-23 Dec-22
; I Breakup of investment - at cost Rupees Percentage Rupees Percentage,

Term deposits with banks 425,000,000 62% 565,000,000 86%

I Accrued income on deposit with banks 80,088,630 12% 0%
I

Saving deposits with banks 176,134,473 26% 93,961,904 14%I I
'-.oJ

681,223,103 100.00% 658,961,904 100.00%

19.5

Investments out of provident funds include placement with the bank as disclosed in note 35.

Lease liability on right of use asset:

Net book value at the end

Dec-23 Dec-22
Rupees

876,615,065 853,207,438

248,605,537 162,550,312
(100,019,436) (60,366,314)
127,154,616 120,496,406

(206,281,165) (199,272,777)

946,074,617 876,615,065

212,107,449 200,720,765
831,026,270 835,186,264
491,368,267 309,626,550

1,534,501,986 1,345,533,579

(588,427,370) (468,918,514)

946,074,617 876,615,065

197,169,120 184,124,255
567,155,313 559,585,420
181,750,184 132,905,390

946,074,617 876,615,065

; I. ,..

Opening lease liability
Lease liability on right of use asset ~ Initial Recognition under IFRS-16
Additions during the period
Deletion during the period
Finance cost on lease liability on right of use assets
Payment of lease liability on right of use assets

) ,
I '

I I
I

Minimum lease payments:

Not later than one year
Later than one year but not later than five years
Later than five years

, I

i I

Less: Finance cost allocated to future period

Present value of minimum lease payments

Not later than one year
Later than one year but not later than five years
Later than five years

, I
I I

t '

I .,

U
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19.6 Workers' Welfare Fund
Dec-23 Dec-22

----Rupees----

Sindh Workers' Welfare Fund
Punjab Workers' Welfare Fund
KPK Workers' Welfare Fund

13,202,797
16,816,029
12,711,772

12,048,308
15,269,260
9,176,520

42,730,598 36,494,088

20 SHARE CAPITAL

:
I

20.1 Authorized capital

Dec-23 Dec-22
Number

1,000,000,000 300,000,000 Ordinary shares of Rs. 10 each

20.2 Issued, subscribed and paid-up capital

Dec-23 Dec-22
Number

Ordinary shares of Rs 10 each
149,837,201 149,837,201 fully paid in cash

20.3 The shareholders of the Bank are as follows:

Dec-23 Dec-22
----Rupees----

10,000,000,000 3,000,000,000

Dec-23 Dec-22
----IRupees----

1,498,372,010 1,498,372,010

Dec-23 Dec-22 Dec-23 Dec-22
Number Rupees

85,999,550 85,999,550 NRSP 859,995,500 859,995,500
24,000,000 24,000,000 International Finance Corporation (IFC) 240,000,000 240,000,000
16,000,000 16,000,000 Acumen Fund USA 160,000,000 160,000,000
23,837,201 23,837,201 PROPARCO France 238,372,010 238,372,010

150 150 Mr. Shoaib Sultan 1,500 1,500
150 150 Mr. Fazaluillah Qureshi 1,500 1,500
150 150 Dr. Rashid Bajwa 1500 1,500

149,837,201 149,837,201 1,498,372,01 0 1,498,372,010

I I
I I
--'

I I
I

20.4 The BOD of Bank in 61st meeting and shareholder of the bank in 14th AGM approved to issue right share of PKR 3.5 billion.
In this regard, The Parent Company has paid PKR 1 billion as share deposit money.
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Dec-23 Dec-22
Nole ----Rupees------··-----

21 DEFERRED GRANTS
Opening balance
Grants received from

SBP
KfW

Interest income
Amortization of grants during the year

3,633,540 4,787,054

85,040 870,600
11,518.483 30,609,890
11,603,523 31,480,490

88,417
(14,948,890) (32,722,421)

288,173 3,633.540

21.1
21.2

This represents grant received from State Bank of Pakistan (SBP) under the Financial Innovation Challenge Fund (FieF)
for activities related to establishment of Islamic Banking.

This represents grant received under an agreement with Ktw-Germany through Economic Affairs Division of Government of
Pakistan for the purpose of institutional strengthening, to develop and strengthen its overall strategy and planning process,
internal procedures, banking functions, product offerings and staff capacities of the Bank.

MEMORANDUM I OFF BALANCE SHEET ITEMS

Contingencies

The income tax assessment for the tax year 2016 was amended by the ADCIR whereby net tax demand of Rs 103.86
million was raised. while deciding the appeal filed by NRSP Bank the CIR (A) decided certain issues in favour of NRSP
Bank whereas certain issues were remanded back with directions to officer. The ADC[R while finalizing the remand back
proceedings disallowed provision against non- performing loans and advances of Rs. 19.42 million being the difference of
the charge for the year towards provision against non- performing loans and actual write off against the aforesaid provision.
Further, he also disallowed the refund adjustment claim of 34.30 million from previous years against demand of TY 2016
without assigning any reason thereof, resultantly aggregate tax demand of Rs. 41.10 million was raised.

The hearing of appeal have been concluded and the CIR(A) has upheld the disallowance of the provision against non-
performing loans advances of Rs. 19.42 million and with respect to refund adjustment aggregating Rs. 34.30 million the
CIR(A) has directed the assessing officer to ascertain the amount of refundable after making proper verifications and
adjusting the same. Later on, the ADCIR issued notice for further amendment of assessment for the TY2016 on account of
adjustment of tax refunds by NRSP Bank against tax demand and charged default surcharge of Rs. 22.39 million. As a
result of final amendment, the aggregate tax demand of Rs. 63.49 million was raised. The NRSP Bank filed appeal before
CIR(A) against the order of the ADCIR. The appeal filed on further amendment is pending adjudication with CIR(A).

ii) The income tax assessment for the tax year 2018 was amended by the Assessing Officer Inland Revenue, whereby tax
demand of Rs 52.30 million was raised. Major issues on which assessment was amended include disallowing the difference
between provision against non-performing loans and actual write-offs against the aforesaid provision, partial disallowance
of accounting gain on sale of assets, disallowance of charge for employees' leave encashment scheme and disallowance
for foreign tax credit. Being aggrieved with the decision of the ADCIR, the Bank has filed appeal with the Commissioner
Inland Revenue (Appeals) ICIR(A)] which has been decided against order of the Bank. The Bank has filed appeal before
the ATIR against order of CIR(A) which is pending adjudication till date. Further, the contingent liability involved is only Rs.
27m as the remaining liability pertains to the provision against non performing loans the effect of which is already taken
while recording the tax liability in accounts.

iii) Tax authorities of the Punjab Revenue Authority (PRA) have passed the Order in Original NO NRSP/2020 dated February
03, 2020 whereby demand for Punjab Sales Tax amounting to Rs 86.40 million and penalty of Rs 86.40 million have been
raised for alleged inadmissible claim of input tax credit without apportionment. between taxable services i.e. fee,
commission and brokerage income and non-taxable services i.e. mark-up receipts during the financial years 2012, 2013,
2014, 2015 and 2018. The Bank has preferred appeal against the order along with stay application before the
Commissioner (Appeals) PRA which has deleted the penalty of 86.4 and raised demand of Rs. 86.4million. The Bank has
filed an appeal before ATIR against the order of Commissioner Appea[ which is pending till date.

iv} The Inland Revenue authorities have concluded the tax audit proceedings initiated under section 1770 the Ordinance for
the Tax Year 2015. The Inland Revenue authorities accepted the stance of NRSP Bank on most of the issues; however,
expenses on account of training, meeting & conferences, markup, provision against non-performing loans and actuarial
loss on employee's retirement benefit were partially disallowed thereby raising tax demand of Rs. B.55million. The NRSP
Bank being aggrieved with the decision filed appeal before CIR(A). The CIR(A) has decided the case against the Bank and
passed the order dated Jan 17, 2022. The Bank has file an appeal before ATIR against the order of CIR(A) which is
pending adjudication to date.
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v) The income tax assessment for the tax years 2013 and 2014 were amended by the Additional Commissioner Inland
Revenue (AOCIR) by making certain disallowances and add backs including, apportionment of income and expenses
between exempt and taxable period, disallowance of provision against non performing loans, bad debts written off etc. and
raising an aggregate tax demand of Rs 362.34 million. The Bank filed appeal against the order of ADCIR before CIR (A)
who remanded the case back to AOCIR for reassessment. The Bank has preferred appeal against the decision of CIR (A)
before the Appellate Tribunal, Inland Revenue (ATIR). The ATIR has directed the CIR(A) to reconsider the matter after
providing proper opportunity to the NRSP Bank. The hearing of appeal has been concluded and the decision of CIR(A) is
awaited.

vi) Sindh Sales Tax Authorities issued show- cause Notice whereby it was observed that NRSP Bank had not discharge its due
sales tax liability of Rs. 17.67 million in the province of Sindh during the tax period January 2015 to December 2015.
Against the Notice comprehensive response was filed. The Notice culminated into passing the 010 dated 04 August 2023
through which Sindh sales tax demand of Rs 0.47 million along with penalty of Rs 0.02 million was raised. NRSP Bank has
challenged the 010 before the Commissioner Appeal Sind Revenue Board ['CA(SRB)"], hearing of the appeal has been
concluded however the appellate order is awaited.

vii) Bank has unadjusted balance of input tax of approximately Rs.25.958 million pertaining to the tax periods March 2017 to
December 2019 which the bank has not been able to claim after implementation of STRIVE software on the web portal of
PRA. The Bank has taken up the matter with the PRA Tax Authorities seeking their approval for adjustmenU refund of the
said amount however the matter is pending approval.

viii) The Inland Revenue authorities issued show cause notice under section 161/205 of the Ordinance for the Tax Year 2017 in
order to verify the withholding compliance. Requisite information was provided. The ACIR has raised demand of Rs. 4.96
million on account of short deduction of tax along with the surcharge of Rs. 3.6million. Major heads on which short
deduction of tax was detected are rent charges; salary & wages; printing & stationary; fixed assets; and mark-up on deposit:
communication; meeting & conference etc. The NRSP Bank has filed appeal against the decision of CIR. The CIR(A) has
remanded back the case to CIR with direction to issue fresh order after affording proper opportunity of being heard to the
NRSP Bank.

ix) Assessment of NRSP Bank for IT-2022 was amended by the ADCIR whereby net demand of Rs. 362.7 million was raised.
Major issues under amendment proceeding is disallowance of provision for non-performing loan/advances. Being aggrieved
with the order of ADCIR, NRSP Bank has filed an appeal with CIR(A) which is pending adjudication to date.

x) The Inland Revenue authorities issued show cause notice under section 161/205 of the Ordinance for the Tax Year 2016 in
order to verify the withholding compliance. Requisite information was provided. The ACIR has raised demand of Rs. 45.62
million on account of short deduction of tax. Major heads on which short deduction of tax was detected are vehicle running
and maintenance; rent charges: fixed assets; and mark-up on deposit. The NRSP Bank filed rectification application to
allow tax credit on mark up on deposit and rent which was earlier not considered by the ACIR while computing the tax
demand, the rectification application of the NRSP Bank is partially accepted and total demand under this order was rectified
to Rs. 14.09 million. NRSP Bank filed appeal before CIR (A) which has been decided against NRSP Bank. NRSP Bank has
filed appeal before the ATI R against order of the CIR(A}. The ATIR after hearing of the appeal has vacated the order of
ACIR and CIR(A) and remanded the case to the taxation officer for denovo proceedings after fulfilling all the legal
requirements of the law for the year under appeal. Remand back proceedings has been finalized and order 0 Rs. 9.0m
along with the surcharge of 7 million has been ordered by CIR. Being aggrieved, the Bank has filed appeal to CIR (A)
against the decision of CIR which is pending adjudication till date.

xi) Tax authorities of the Punjab Revenue Authority (PRA) have passed the Order in Original No. ENF-IV, UNIT13/2212023
dated Nov 13,2023 whereby demand for Punjab Sales Tax amounting to Rs 697.5 million and penalty of Rs 34.87 million
have been raised for alleged short payment of Sales tax and Sales tax withholding for the year 2019,2020,2021 and 2022.
The Bank has preferred appeal against the order along with stay application before the Commissioner (Appeals) PRA which
has annulled the order the remanded back the case to Commissioner. The Bank has also got the stay from Honorable
lahore High Court. The Bank has also paid Rs. 30million against order in order to avoid recovery from authority.

The management of the Bank is of the view that ultimate outcome of the proceedings in respect of cases referred to in (i) to
(xi) above are expected to be favorable to the Bank. The management further believes that liability, if any, arising on the
settlement of the aforementioned cases is not likely to be material.

22.2 Commitments:

There are no known material capital and other commitments as at December 31 2023 (2022: Nil).
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Dec-23
Note ---------------Rupees-------.---.-••

Dec-22

23 MARK·UP I RETURN I INTEREST EARNED

Interest I mark-up on
Advances

Mark-up Discount on Def/ResURol!over 23.1

47,099,198 1,361,373
515,533,923 390,688,437

735,413,146 479,582,829
12,035,654 12,358,098

2,136,957,702 1,617,660,792
23.2 128,122,197 165,166,321

9180319581861 4118717061686

, I

Lending to financial institutions
Investments in government securities
Deposits accounts, placements with

other bank I financial institutions
Employees' loan

Profit on Islamic financing
Income from Government Subsidy Scheme, '

23.1 The Bank, during the last year, adopted a policy to waive off the markup for overdue period to improve recovery
from its customers and to reduce the potential loss in the future. This amount relates to the waiver provided to
customers in this regard.

23.2 This income relates to the subsidy received from the government regarding the Government's Markup Subsidy
Scheme on Housing Finance and the Kamyab Pakistan Program and Prime Minister Program of the Federal
Government of Pakistan.

I
'--

Dec-23
-.-••----------Rupees-----···-·····-..

Dec-22
Note

! ;
-..-J

24 MARK-UP I RETURN I INTEREST EXPENSED

Deposits
Profit Sharing Islamic Deposits
Borrowings
Amortization of loan processing fee on borrowings
Finance lease charges
Interest on Lease Liability. IFRS-16
Other costs of deposits

127,154,616
2,610,320

24.1 4,198,066,210
719,711,913
696,732,901

3,369,590
24.2

5,74716451550

2,654,288,024
497,164,046
694,222,587

4,505,463
109,932

120,496,406
2,506,730

24.1 Mark-up expense on deposits includes amount of Rs 106.18 million (2022: 305.47 million) in respect of deposit
account balances of related parties as disclosed in note 35.

24.2 It includes an amount of Rs 344.95 million (2022: Rs 241.94 million) in respect of markup expense on
subordinated loans.

Oec-23
Note ---.--Rupees- ••------------

Dec·22

: ! 25 FEE, COMMISSION AND BROKERAGE INCOME

Loan processing fee on advances
Other banking services fee
Commission Income

367,068,434
83,356,345
21,262,730

_...I

I I

I fL 471 ,6871509

26 OTHER INCOME - NET

Investment income I (loss)
Amortization of deferred grant
Gain on disposal of fixed assets - Annexure I
Gain on Termination of Leased Agreements
Write off recovered
Other services incomel (loss)

21 14,948,890
19,418,218
24,246,765

1,973,323,633
19,082,873

, ,

, .

466,366,910
71,456,959
13,078,299

55019021168

(160,301)
32,722,421

672,987
51,181,050

886,766,772
(3,844,226)

967.3381703



I
,,

:--
Dec-23 Dec-22

Note ---·-··--·---Ru pees------------··-
27 ADMINISTRATIVE EXPENSES

Staff wages and salaries 1,615,512,913 1,539,793,633
Charge for defined benefit plans 19.2 109,129,447 132,542,888
Contribution for defined contribution plan 75,020,762 81,085,242
Incentives 244,952,898 186,455,482

i I Non-Executive directors' fee 6,068,434 3,650,000
I-- Trainings 18,354,794 45,169,774

Legal and professional charges 127,657,379 174,401,397
Communication 27.1 91,287,826 78,288,621
Postage, courier etc. 8,299,001 12,614,981

c ,: Verification fee 27.1 18,678,123 17,275,897
Repair and maintenance 28,753,329 35,995,549
Stationary and printing 54,527,581 51,075,146

I- Advertisement and publicity 1,979,343 2,423,983
Depreciation 13.2 112,628,738 145,459,141
Amortization 13.4 23,432,976 43,060,789
Depreciation. right of use assets (IFRS-16) 13.3 131,959,278 129,299,018-- Staff travel 20,191,472 15,709,688
Fuel and power 156,909,901 145,945,336
Vehicle running and maintenance 21,845,965 26,554,372

-' Office supplies 5,710,319 6,177,566
Meetings and conferences 27,393,239 22,869,765

, Utilities 96,824,307 95,642,381
I Rent expenses 3,045,402 6,334,601

Flex Cube Maintenance Fee 138,961,529 97,590,998
Insurance expenses . 95,677,101 79,987,248
Security and administration 121,590,226 118,279,481

I Donations 27.2 417,590 805,020
.._J

Auditor's remuneration 27.3 5,851,011 5,652,540

I
Corporate social responsibility 249,242 450,660

I Credit Guarantee Expense 293,793 254,117I
,-J Miscellaneous expenses 311°37,401 511°611535

3,394,241,320 3,351,906,849
I This includes verification charges of National Database and Registration Authority (NADRA) for verisys andI I 27.1I ,

eCIS charges of SSP.

27.2 This represents donations to Social Welfare and Sait-ul-Maal, Sahawalpur. The directors I executives of the
Bank, or their spouses have no interest in the donee.

I

Dec-23 Dec-22~-
Note ·--·---------·-Ru pee5-----···········

27.3 Auditor's remuneration
1

l..J Annual audit 1,089,000 1,089,000
Interim review 555,976 550,000

; SpeCial purpose financial statements and group reporting 1,546,950 1,530,100. ; Special certifications etc. 2,359,085 2,183,440
Out of pocket expenses 300,000 300,000

,
5,851,011 5,652,540i

I I 28 OTHER CHARGES

Penalties imposed by the State Bank of Pakistan 92,000 8,013,000
Provision for Workers' Welfare Fund 28.1 6,236,510 3,712,820

L 6,328,510 1117251820

,
~ .1



Dec·23
············-Rupees--·····_····

Dec-22

28.1 Provision for Workers' Welfare Fund

Sindh Workers' Welfare Fund
Punjab Workers' Welfare Fund
KPK Workers' Welfare Fund

1,154,489
1,546,769
3,535.252
6,236,510

I I
I •

--' Dec·23

3,712.820
3,712.820

-_ .... _.···Rupees-··· .. •••.... ••
Dec·22

(0.78)
(3.59)
0.39

(0.36)
2.64
(0.86)

(1.68) 1.76
------:-~~7.63 32.20

I I
29 TAXATION

Current tax
Current year
Prior year

173,448,798

Deferred tax Iincome

173,448,798

(98,183,500)

75.265,298

29.1 Reconciliation of average tax rate and applicable tax rate

Applicable tax rate % 33.00

Effect of change in rate
Income charged at different tax rate
Penalties
Remeasurement
Supertax
Prior year tax due to NPLs
Others

Average effective tax rate %

(0.29)
0.003

(23.40)

Dec-23
30 EARNINGS I (LOSS) PER SHARE

Profit I (Loss) after taxation

Weighted average ordinary shares

Basic and diluted earning/ (loss) per share

910,778,110Rupees

Number

Rupees

149,837,201

6.08

Dec-23

115,726,600
17,577,150

133,303,750

(2,137,192,105)

(2,003.888.355)

33.00

Dec·22

(4,218,293,868)

149,837.201

(28.15)

Note ••.... ·········Rupees--···········
Dec·22

31 CASH AND CASH EQUIVALENTS

Cash and balances with SBP and NBP
Balances with other banks I NBFls I MFBS
Call money lendings

8
9
10

2,419,392,186
5,164,273,305
1,020,000,000

1,819,603,458
4,369,152,215

8,603.665.491 6,188,755.673

Credit! Banking
sales staff Isupport staff

Total

--_ •••••••• Number ••_ •••••••••••••
32 NUMBER OF EMPLOYEES

For the Period ended on December 31 • 2023
Permanent 1,154 525 1,679
Temporary I contractual 509 117 626

1663 642 2305

Daily Wages 88 310 398
1751 952 2703



Credit!
sales staff

Banking
Isupport staff Total

-------- Number -------
For the Period ended on December 31 I 2022
Permanent
Temporary I contractual

1,258 649
668 100

1,926 749
177 357

2,103 1106

1,907
768

Daily Wages
2675

534
3209

33 NUMBER OF BRANCHES/SERVICE CENTRES
Dec-23

; ! Branches Service Branches
Dec-22

Service centers
centers

------------- Number --- ••-- -------•••-.- •• Number -- ••••---••--

Branches at beginning of the year
Add: Opened during the year
Less: Closed I merged during the year

145 150

(12) (5)

As at end of the year 133 145

33.1 These include 37 (2022: 40) branches of the Bank's Islamic Microfinance Division.
, ,

34 REMUNERATION OF DIRECTORS AND EXECUTIVES

President I CEO Executives
I Dec-23 Dec·22 Dec·23 Dec-22I I• _J •••-··-·-··-··Rupees···-····_····· •••.. ···-·····Rupees·--·-·-········

I , Short·term employee benefitsI 1 Fees I Managerial remuneration 7,853,642 10,263,276 188,660,562 208,693,398
'- '

Rent and house maintenance 3,534,138 4,618,476 84,896,681 93,911,775
Utilities 785,362 1,026,324 18,866,173 20,869,332
Conveyance 785,362 1,026,324 18,866,173 20,869,332
Medical 62,645 69,518 4,502,104 4.976,926
Other allowances 2,046,774 17,428,007 16,846,471
Leave encashment 522,085 705.600 12.641.281 13,849,585
Incentives 130,708,024 75,609,250

Termination benefits
Charge for defined benefit plan 1,051,670 1,414,250 26,918,110 29,433,222
Contribution to defined contribution plan 785,362 1,026,324 16.529,623 19,766,725

17,427,040 20,150,092 520,016,738 504,826,016
I ,

Number of persons 1 1 197 203

'_'

In addition to the above, President I CEO and certain other executives are provided with the Bank maintained
car in accordance with their terms of employment.

Non-executive directors of the Bank were not paid any remunerations except the fee for attending meetings for
an aggregate amount of Rs 6.06 million (2022: Rs 3.65 million). Boarding I lodging expenses incurred for such
meetings were borne by the Bank.

; I, ' Executives mean employees, other than President I CEO and directors, whose basic salary exceeds five
hundred thousand rupees in a year.

,
, -
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35 BAlANCES AND TRANSACTIONS WITH RELATED PARTIES

The Bank is a subsidiary of National Rural Support Program (NRSP) which holds 57.4% share capital of the Bank. Therefore, all subsidiaries and associated
undertakings of NRSP are related parties of the Bank. Other related parties include staff retirement benefits, directors, key management personnel which
Include CEO and Head of Departments (HO~'s) and entities under common directorship. Remuneration to directors and executives is disclosed In note 34 to
these financial statements. All transactions involving related parties are subject to the approval of the Board of Directors. Significant transactions with the
related parties other than those referred to in the foregoing entered into during the year are as follows:

Transactions during the year:
National Rural Support Program (NRSP)

Funds deposited for share issuance
Funds withdrawn
Payment of profit on deposits
Accrued Rent of Training Centre, NRSP Building and Bwp area office
Mark-up Accrued on CRFA's for NRSP
Payable to NRSP Against TFC's Markup Payment
Receivable from NRSP
Payment to NRSP against CRFA's
Received from NRSP

Institute of Rural Management (lRM)
Funds deposited
Funds withdrawn
Payment of profit on deposits

Employees' Gratuity Fund
Funds deposited
Funds withdrawn
Payment of profit on depOSits
Expense charged in respect of gratuity fund

Employees' Provident Fund Trust
Funds deposited including terms deposit roll overs
Funds withdrawn including term deposits maturity
Payment of profit on deposits
Bank's contribution paid to the fund
Expense charged In respect of employer's contribution

Employees' Welfare Trust
Funds deposited
Funds withdrawn
Payment of profit on deposits

Employee Housing Colony
Funds deposited
Funds withdrawn
Payment of profit on deposits

NRSP Contributory Provident Fund
Funds deposited
Funds withdrawn
Payment of profit on deposits

NRSP Employees Gratuity Fund Trust
Funds deposited
Funds withdrawn
Payment of profit on deposits

NRSP Rohi Handlooms
Funds depOSited
Funds withdrawn
Payment of profit on deposits

NRSP Natural Resource Management
Funds deposited
Funds withdrawn
Payment of profit on depOSits

Rural Support Programmes Network (RSPN)
Funds deposited
Funds withdrawn
Payment of profit on deposits

NRSP Green Forest Private Limited
Funds deposited
Funds withdrawn
Profit on deposits

NRSP Agriculture Processing (Pvt) lTd
Funds deposited
Funds withdrawn
Profit on deposits

Silk Bank limited (SBl)
Funds deposited with SBl
Funds withdrawn from SBl
Profit on deposits received from SBl

Dec-23 Dec-22
---'Rupees----

Relationship with related party
Parent Company

1,000,000,000

5,839
4,132,068

6,000
5,195

4,438,232
7,014,995

35,633,490
189,954

172,813,103
214,434

143,745,780
12,240

Parent Company's Subsidiary
220,256,099
215,665,975

29,491

22,693,142
22,354,115

30,222
Employees' Trust

Employees' Trust

69,456,972 51,138,759
141,810,333 98,499,043

1,092,338,462 1,328,965,548
1,195,172,511 1,358,344,134

30,176,018 107,929,063
55,584,950 122,905,429
55,584,950 122,905,429

6,012,920 21,552,470
20,382,998 41,348,700

978,470 3,013,060

2,704,050 2,864,050
2,858,854 2,802,576

137,222 87,352

2,387,321,670
12,406,111 3,083,309,483
3,966,975 63,454,385

3,188,202,229
10,540,515 4,019,544,668

717,402 79,362,217

Employees' Trust

Employees' Trust

Parent Company's Employees' Trust

Parent Company's Employees' Trust

Parent Company's Project

Parent Company's Project
328

497,000 75,000
350,044 114,607

6,586 4,149

1,303 914

67,734 55,384

86,261,499 120,046,491
93,217,063 113,978,116

632,516 326,803

10,807,044,012 18,470,470,457
12,322,896,845 17,110,006,397

86,947,863 n,404,374

Common Clrectorship

Parent Company's Subsidiary

Parent Company's Subsidiary

Common Share holder



Bank Malah (BAFL)
Funds deposited with BAFL
Funds withdrawn from BAFL
Call money lending to BAFL
Call money repayments received from BAFL
Profit on call money lending received from BAFl

Repayment of Borrowing to Bank Alfalah
Markup From Borrowing of Bank AJfalah

Balances Outstandlng as at December 31 2023
Payable to NRSP
Employees' gratuity fund
Payable to staff leave encashment fund
Payable to employees' provident fund
Balance Maintained with Silk Bank Limited
Receivable From NRSP

Common Directorship

Parent Organisation
Employees' Trust
Employees' Trust
Employees' Trust
Common Share holder
Common Share holder

Deposits accounts contain amounts relaUng to following related parties:

Institute of Rural Management (IRM)
Employees' Gratuity Fund
Employees' Provident Fund Trust
Employees' Welfare Trust
Employee Housing Colony
NRSP Contributory Provident Fund
NRSP Employees Gratuity Fund Trust
NRSP Rohi Handlooms
NRSP Natural Resource Management
Rural Support Programmes Network (RSPN)
Pakistan Microfinance Network
National Rural Support Programme
Nrsp Green Forest (Pvt) Limited
Nrsp Agriculture Processing Company Limited
Key management personnel

Parent Company's Subsidiary
Employees' Trust
Employees' Trust
Employees' Trust
Employees' Trust
Parent Company's Employees' Trust
Parent Company's Employees' Trust
Parent Company's Project
Parent Company's Project
Common Directorship
Common Directorship
Parent Organisation
Parent Company's Subsidiary
Parent Company's Subsidiary

Dec-23
---RupBes----

Dec-22

219,031,156
(86,511,610)
201,746,972

1,934,846
417,006,112

448,563

6,621,352
576,854,138
586,525,245

3,093,099
1,217,405

734,101
717,402

3,928
264,206

12,137

58,950
760,872
148,297

4,255,656

35.1 Following are the related parties with whom the Company had entered into transactions or have arrangement I agreement In place,
Sr. No. Company Name Basis of association

I

l
1.-

1
2
3
4
5
6
7
8
9
10
11

NRSP
Institute of Rural Management (IRM)
NRSP Green Forest Private LImited
NRSP Agriculture ProceSSing Company Limited
NRSP Contributory Provident Fund
NRSP Employees Gratuity Fund Trust
NRSP Bank Employees Contributory Pf Trust
NRSP Bank Employees Gratuity Fund Trust
NRSP Rohi Handlooms
NRSP Natural Resource Management
Silk Bank Limited (SBl)

Holding Company
Parent Company's Subsidiary
Parent Company's Subsidiary
Parent Company's Subsidiary
Parent Company's Employees' Trust
Parent Company's Employees' Trust
NRSP MFBL Employees' Trust
NRSP MFBl Employees' Trust
Parent Company's Project
Parent Company's Project
Common Share holder

36 FAIR VALUE MEASUREMENT

57.40%
Nil
Nil
Nil
Nil
Nil
Nil
Nil
Nil
Nil
Nil

519,276,762
519,276,762
400,000,000
400,000,000

172,603
499,000,000

43,092,876

181,199,516
9,463,337

194,806,929
496,111

1,845,911,082
258,609

2,007,737
507,397,166
658,961,904

16,484,707
1,234,986
9,173,238

10,540,515
3,600

110,663
10.834

53,111
693,137

6,471,345
5,753,615

Aggregate %
of shareholding

57.40%
Nil
Nil
Nil
Nil
Nil
Nil
Nil
Nil
Nil
Nil

The fair value of traded Investments is based on quoted market prices, except for securities classified by the Bank as 'held to maturity'. Securities classified as
held to maturity are carried at amortized cost. Fair value of unquoted equity Investments Is determined on the basis of break up value of these Investments as
per the latest available audited financial statements.

Fair value of fixed term loans, other assets, other liabilities, fixed term deposits and borrowings cannot be calculated with sufficient reliability due to the
absence of current and active market for such assets and liabilities and reliable data regarding market rates for similar Instruments. The provision for
Impairment of loans and advances has been calculated in accordance with the Bank's accounting policy as stated In note 7.5 to these financial statements.

; !
~ I

Fair value of remaining financial assets and liabilities except fIXed term loans, staff loans, non-performing advances and fixed term deposits is not significantly
different from the carrying amounts since assets and liabilities are either short term In nature or are frequently repriced in the case of customer loans and
deposits.

The Bank measures fair values using the following fair value hierarchy that reflects the Significance of the inputs used in making the measurements:

Level 1: Fair value measurements using quoted prices (unadjusted) In active markets for Identical assets or liabilities.

Level 2: Fair value measurements using Inputs other than quoted prices included within Level 1 that are observable for the assets or liability, either directly (I.e.
as prices) or IndirecUy (I.e. derived from prices).

Level 3: Fair value measurements using input for the asset or liability that are not based on observable market data (I.e. unobservable inputs).

a} FinancIal Instruments In level 1

Currently. no financial Instruments are classified in level 1,

b) Financial Instruments In level 2

Investment in federal govemment securities (market treasury bills, sukuks and Pakistan Invstment bonds) are classified in level 2.

• I

I

I I
I )
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c) Financial instruments in level 3

Financial instruments included in level 3 comprise of derivative financial assets.

The Bank's policy is to recognise transfers into and out of the different fair value hierarchy levels at the date
the event or change in circumstances that caused such transfer takes place. There were no transfers between
levels 1 and 2 during the year.

The table below analyses the financial and non-financial assets carried at fair values, by valuation methods.
Valuation of investments is carried out as per guidelines specified by the SBP.

Level 1 Level 2 Level 3
, ,
I '
, I

December 31,2023
Financial assets measured at fair value
Market treasury bills - Available for sale
Market treasury bills - Held to maturity'
Sukkuks - Held to maturity*
Pakistan Investment Bond (PIB's) - Held to maturity

----,-----Rupees---

, '
, 1
I

2,946,911,597
504,410,212
315,224,387

1,839,271,076

5,605,817,272

'--

*Book value of Market Treasury Bills and Sukuks Held to Maturity is fair approximation of their fair value.

December 31, 2022
Financial assets measured at fair value
Market treasury bills - Available for sale
Market treasury bills - Held to maturity"
Sukkuks - Held to maturity"
Pakistan Investment Bond (PIB's) - Held to maturity

2,125,949,200
308,918,038

2,434,867,238
, I
I I
! ,
L

Valuation techniques and inputs used in determination of fair values

Item Valuation techniques and inputs used
I I

\ ' Market Treasury Bills,
Pakistan Investment

Bonds and Sukus

Fair values of investment in market treasury bills, pakistan investment bond and
sukuks and is calculated based on the rates from MUFAP.

, '



37 SCHEDULE OF MATURITYOF MARKETRATE ASSETS AND LIABILITIES

As At December 31,2023
Market rate assets

Advances - net of provision
Lending to financial institutions
Investments
Balances with NBP on saving deposits
Balances with other banks on saving deposits
Staff Advances -Interest Bearing
Total market rate assets

Other non-earning assets
Cash and balances with SBP and NBP
Balances with other banks on current accounts
Operating fixed assets
Other assets
Deferred tax asset
Total non-earning assets

Total assets

Market rate liabilities
Deposits and other accounts
Lease Liability
Subordinated loan
Borrowings
Total market rate liabilities

Other non-cost bearing liabilities
Current deposits
Other liabilities
Total non-cost bearing liabilities

Total liabilities

Net Assets

Represented by
Share capital
Advance against future issue of right shares
Statutory reserve
Depositors' protection fund
Unappropriated profit
Surplus I (Deficit) on revaluation of assets
Deferred grants

Total capital

Total Upto one month Over one month
upto six months

Over six months
upto one year Over one year

--------------------------------------- Rupees ---------------------------------

31,886,462,087 994,946,130 8,036,652,036 5,571,031,189 17,283,832,732
1,020,000,000 1,020,000,000 - - -
5,605,817,272 1,960,627 459,495,000 4,829,137,258 315,224,387

637,792,903 637,792,903 - - -
5,074,303,684 4,051,803,684 1,022,500,000 - -

68,990,763 6,899,076 17,247,691 13,798,153 31,045,843
44,293,366,709 6,713,402,420 10,413,966,600 17,630,102,9629,535,894,727

1,781,599,283 1,781,599,283 - - -
89,969,621 89,969,621 - - -

1,299,694,864 - - - 1,299,694,864
3,693,072,161 429,425,362 2,383,092,885 183,783,904 696,770,010
3,459,592,772 - - - 3,459,592,772

10,323,928,701

54,617,295,410

2,300,994,266

9,014,396,686

2,383,092,885

11,918,987,612

183,783,904 5,456,057,646

10,597,750,504 23,086,160,608

32,280,522,054 11,644,432,052 1,858,515,795 16,078,126,736 2,699,447,471
946,074,617 6,669,535 34,762,983 46,826,561 857,815,538

1,442,360,000 - - - 1,442,360,000
4,651,093,661 - 100,000,000 4,424,971,808 126,121,853

39,320,050,332

7,289,243,729
5,964,231,859

13,253,475,588

52,573,525,920

2,043,769,490

1,498,372, 01a
1,000,000,000

997,922,137
393,207,509

(1,845,765,469)
(254,870)
288,173

2,043,769,490

11,651,101,587 1,993,278,778 20,549,925,105 5,125,744,862

863,128,~60 II 1,323,192,;641 2,714,080,227
863,128,860 1,323,192,264 2,714,080,227

2,856,407,638 21,873,117,369 7,839,825,089

7,.289,243,729
1,063,830,506
8,353,074,235

20,004,175,822
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37.1 SCHEDULE OF MATURITYOF MARKET RATE ASSETS ANDLIABILITIES

As At December 31,2022
Market rate assets

Advances - net of provision
Lending to financial institutions
Investments
Balances with NBP on deposit accounts
Balances with other banks on deposit accounts
Staff Advances -Interest Bearing
Total market rate assets

Other non-earning assets
Cash and balances with SBP and NBP
Balances with other banks on current accounts
Operating fixed assets
Other assets (Excluding Staff advances-Interest Bearing)
Deferred tax asset
Total non-earning assets

Total assets
Market rate liabilities

Deposits and other accounts
Lease obligation
Subordinated loan
Borrowings
Total market rate liabilities

Other non-cost bearing liabilities
Current deposits
Other liabilities (excluding lease liability)
Total non-cost bearing liabilities

Total liab'i1ities

Net Assets
Represented by

Share capital
Statutory reserve
Depositors' protection fund
Unappropriated profit
Surplus I (Deficit) on revaluation of assets
Deferred grants
Total capital

Total
Over one

Upto one month month upto six
months

Over six
months upto

one year
Over one year

-- Rupees

28,027,829,813 2,287,651,580 12,000,652,017 3,381,654,636 10,357,871,580
- - - - -

2,435,811,437 498,721,795 1,628,171,600 - 308,918,042
284,402,491 284,402,491 - - -

4,326,789,740 4,326,789,740 - - -
89,113,276 8,911,328 22,278,319 17,822,655 40,100,974

35,163,946,757 7,406,476,934 13,651,101,936 3,399,477,291 10,706,890,596

1,535,200,967 1,535,200,967 - - -
42,362,475 42,362,475 - - -

1,356,094,857 - - - 1,356,094,857
2,731,342,425 449,500,230 1,205,915,586 245,649,835 830,276,774
3,361,981,972 - - - 3,361,981,972
9,026,982,696

44,190,929,453
2,027,063,672
9,433,540,606

1,205,915,586
14,857,017,522

245,649,835
3,645,127,126

5,548,353,603
16,255,244,199

28,550,430,958 12,476,594,704 4,340,888,034 8,236,971,682 3,495,976,538
876,615,065 - - - 876,615,065

1,442,360,000 - - - 1,442,360,000
5,144,971,811 4,344,971,811 100,000,000 100,000,000 600,000,000

36,014,377,834

3,893,723,729
4,190,232,997
8,083,956,726

44,098,334,560

92,594,893

1,498,372,010
815,766,515
305,381,345

(2,530,558,517)

3,633,540
92,594,893

16,821,566,515 4,440,888,034 8,336,971,682 6,414,951,603

1,468,009,264 531,144,~g811 1,440,388,~551
1,468,009,264 531,144,998 1,440,388,555
5,908,897,298 8,868,116,680 7,855,340,158

3,893,723,729
750,690,180

4,644,413,909
21,465,980,424
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38 CAPITAL MANAGEMENT

The Bank's objectives when managing its capital are:

a) To comply with the capital requirements set by the SBP. As per requirement Bank is required to
maintain minimum capital net of losses amounting to Rs. 1,000 million. The Banks is non-compliant
with these requirements;

. b) To safeguard the Bank's ability to continue as a going concern so that it can continue to provide
returns for shareholders and benefits for other stakeholders; and

I I c) To maintain a strong capital base to support the development of its business.

d) To comply with regulatory CAR compliance. Refer to note 1.1 to the financial statements for relvant
disclosure.

--'

The Bank intends to maintain the required regulatory capital either through its risk management strategies
or by increasing the capital in line with the business and capital needs.

39 GENERAL

39.1 Account captions, as prescribed by BSD Circular No. 11, dated December 30, 2003, in the context of which
there are no amounts, have not been reproduced in these financial statements, except for the captions of
the balance sheet and profit and loss account.

39.2 Corresponding figures have been re-arranged and reclassified for more appropriate presentation where
I I

40
necessary
DATE OF APPROVAL

These financial statements were approved and authorised by the Board of Directors of the Bank in their
meeting held on AP~Jl- '5, Ul-4 'D

Director
~

DirectorPresident! Chief Executive
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NRSP MICROFINANCE BANK UMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

Details 01 prnperty and equipment clio",,"'" olfd.rtng lhe yea, as .. rerree loin Note 13.2.2 of nnBnd., slalomonls:

P.artlcutan or A),ttl Ca., Depredation lloakValue S.le Pfoce~d (ialn/LOIJ Mod. 01 dlJposal
Mota. Vehlclu·OWned

Faw)CPV 97DCC tk~i' &R'19--471,En, .8101715-11 OUtut,. AlifMVSI19PD000901)
70 CC.. Bike ( Rei" BR()'1&-i984, Enl' 93J9)94t ChassJ" JH..()819"~
BOOCC.. Mehran t ReI' 8ft ·13-495. En,. PIBSS0405, Chaw' S~308PXOI088922')
800 CC- Ml!hra" I Reg I aft·u· as, EnaIIPK8SS040$, Ola~,,' SP3C8i>KDL0889226 )
F1IW X!'V 970 CC (Reg I Alfc.19-781,Eng '8701677-12 CNssis a AFKMVSl19PDO:I09031
Faw )C.PV970 CC Dual AC (Reg r: BR-lI}.476.Eng .a3601512·J2 Chaw II AHFMVA119PDD074431

70 CC- Bike (~.I • BRH-l4-8S4Z, E"'. IillIBUl.Cha$3l,' IE-990322)
70 CC- Bike (RoC URL-1H779, Ena' 9496900, 0."sI,'IH·177464)
70CC - Bike (R .. ' BRL-17-8791, !",. 9496730, Cha$3l•• ,H-1m01)
70 CC - Bike ( Rei a BRL-17-8784, !nll 9496935, 0..$31.' IH·177509)

1,078,_
67MS

746.148
696,239

1,060,278
1,114,171

7U8S
67~OOO
67,_
67,«»

9&6,168
67,385

61l.634
69S,60l
951,622

lJl59,711
72,885
67PJJ
67PJJ
67PJJ

111,191

13l,514
6>6

108,656
154,449

I
t ,

74z,5oo
5U20

6n~743
687,830
748,866
671,000
46,544
SO,050
S8.l66
53,130

610,208 AsJeb Auctlon

55,210 Assets ALl<tIo.
544,229 AUets Auction
687,194 .Assets Auctlor\
640,210 AssetsAuotlon
S16"sSl Asstts Auction

46,544 Asset> Au<1lon
50,QSO Asset>Auction
58.166 Assets AUctIon
53.130 Assets .Audio"

Sub-tDtll: 5,136.566

MD10r Veh~...t.l!:ued

7516CC.. Mehtlln ca, ,Resfstntlon.: B8W.QlS ~Ertalnt I: 581093. Chaw, I~ lU160)
796 CC - Mehta. tar ( Reg. BRA·14-209, E"I' 591570, o.o..s" 1131111)
796CC- Mehr •• tare Re,' BRA·1.4-111, E"a' 592B6D,CNssIs.l131389)
796 CC- MeNan CarC RtC' BJtA.14-216, Eng I S93~S6.Chanl,. WLlO9)
796CC- Mehr."c.r( Reg' BRA-14-217, £"1'593411, ChassIs '113~14)
796 CC· Meh,an car ( R'EI' BRA·14-289. [fig' 1136407, Chassh' 1136(01)
796 CC- Mehl'an CiIIr, At,. BR~1S-727. En, "612057, Chanl' 11115OS49)
796 ce- Mehran tar IRe,. BR·ls.n., E",. 614225,Chassl.'l1S275O)
796 ec- Mehr.n tar IRIa' BR·1S·nl, E"I'614245,CN..s.'lLS27811
796 ec- Mohr •• car I Rei' BR·ls-no, En •• 614159, o.aw. '11517881
196 ce - Mehr." car IRei' BR·1S-968, £"g • PKB620198, Chassl •• SB308PlOl158691)
796 CC· Mohr.n car I Rea' BR·1S-971, E"I' PlBWU9,Chassl •• SB308P1OO1161BS4)
796 CC· Me"' ... car IReaI8R·1S-973, E",. PKBW11z. Chassl •• SB108PK(1161741)
796 ce- Me"'an car I Rei' BR·1S-97B, 11>1• PKB623139. Chaw •• S8108Pl011617571
796 CC - Me"'.n car I Rei' BII-1SABz, Eng' PKB613245, CNssl •• 5B308PIC01161758)
796 CC- Me!'!r.. n car I Rt •• &a-15-983. En,. P:'::BW308. CJ\Is.s.Is' SBlD8PK(1161821)
796 CC- Mehr.n tar (Rol. aH5-9ll$, E"i' Pl<B623233, Chaw, I S8108P<Dl1617531
7!16 ce- MdIro. CDr, R.g' BR-lS-!I88, E.g 6PKBG23Z64, r:/JastIJ ISB3OBPICDIUl1SD]
796 CC- M~hran Car (R,g# BR-J.S.99Z, EII~ II PKB5231S4, Chaws .S8308PK01l6J766J

7!16 CC- ... hran CDr' Rev II BR-15-m. £tog II '1CB62J2S11.r:/Jaw, II S8308PI(t)116U47)
796 CC- M./tta. CD" Reg II BR·lS-97( Eng' P/CB62JW, r:/Jossl, II SBJ08PICD116f72S)
796 CC- Mthl'Dn CD! ( Reg. BR-l6-243. Ena' PIC8636fJ2. Cluusil. SSJQ8PKOU14913)

7!16 CC- M.hra. Car' Reg II 8R-f6-2'f, £ng II PICB63G986.Chossl, II SBJ08Pl<llfl1SU6]
7!16 CC- Moil",. Cor, Rrg IIBR·I6-ZlS, Eng' PKBD727r1, ChaJJi,IISB308PKDff7Sm]
m CC· M~hralJ Car (Reg" BR-l6-237, rna IIPU63711 ....C1Ir:I~. , SBJD8PKDU1S436}
796 cc- "'dlron Car' Rrg. BR-f6-2fS, wg' PJCMJ7301.. r:/Jassl" SBJOBPICD1l1S82']
796 CC- Meh",. Cru, Rrg' BR·f6-164, tng' PKB~1. Chaw, , S8J08PKD1f7J$29}
796CC.M~hI'QI1 eart (f1Q' 8R-J6-Z39. fna' PKS636994. OJa.Q],. SS308PKOll75488J
7!16 CC- Mohta. Car' Rev' BR-l6-lII>J, e.g II ,JCB6S9261. Chassl,' SBJ08PK0JJ97&3!1]
7!16 CC - Mdl"", CDr' Rev II BR·16-97S, Eng II PKB6S9Sa2,r:/JostlJ, S8308PKDlmcr!l1]
796CC· M~h'Qn (ar( RiO' BR4-J&-111. EII,fI PK866141.( artm/s 'SS3D8PKD12CS967)

877,583
681,750
68I,7SO
681,7SO
681,750
683.300
771,21)4
683,lOO
70z,154
70z,154

6S5)lDO
674,754
674,754
751.119
655,800
674,154
&74,754
674,754
655,800
655,800
655,8DO
675,254
751,604
656,300
675.254
6S6.3OD
656,300
657,370
675....
675 ....
688,531

.,&17,019

711.750
681,750
681,7SO
581,750
681.750
683,300

705,701
683,300
702.2S4
70l,2S4
655,800
674,154
674,754
751,119
655,800
674,754
674,754
674,754
6SS)lDO
655,800
655)lDO
675.lS4
7Sl,604
656,300
675.lS4
656,300
656,300
657,370
675,404
675,404
688.531

154,833

1,791.S.9 J,181,OO%

65,501

566,soo
728.530
666,110
138,243
683,2U
73z,365
716,221
803,660
716,331
606,965
67z,320
617,20
638,385

116,243
726,748
617,%5
671,375
67z,143
7Bz,1OO
G6S.122
666PJJ
716,331
771,16S
661,965
738,291
6&U65
6>9,965
66D,l!65
721,100
6ll,5OD
682,330

411.667 Au.elt Auction
728,530 Asset> AuctIO"
666,710 AssetsAuctlon
138,143 A»ets AuctlOh
683,221 AssetJ Auction
731.365 Aslets Auction
6so.? 19 Asset> Iwctlon
803,660 Assets Auf;tJon
716,331 Assets Iwctlon
606,965 Assets Auction
67z,320 Assets AudJan
617,141 AsYtsAuctlon
6U.W AJstts Autdort.
116,2A3 Assets Auction
726,748 Asset! Auotlon
617,965 AssetsAuwon
67z,375 Assets Iwotlon
6n,24J AssetsAuctlon
7Bz,1OO Assets Au<tlon
666.122 Asletslwctl4n
666.000 AsseUAuctlon
116.331 ...... tslwdlon
771,165 A>setsAuctlon
661,965 AssetsAuction
738,298 As .. tJ AuctIon
661,965 Assets_
639,965 A>selSAuctIon
66D,8SS As .... _

711,100 Assets Aul;tfon
611,SOD AsseIS AuctIon
681.310 AJsetsAutUon

lU18$S 2:1e8.169 nOrll' 2t,n!..0'7C D.l11.na
OffIce EQ,lIprN!nt
DIgital camero1llSony)
06 CC1VSeeurlty Cam~r". 01 OVR. 01 LCDMonitor
06 CCIV Securtty camer')S + 01 OVA.. 1 LCD
8.ackup DVR+8amerl With 4T8 branch
Alarm SYJltm
AI;rrn System Shujo1lbad
Tele'YlsJon lG 17-
Waler DIJ~nst-rtOrtent' Room 11 If Audit
Electric 5~bUlH
EIe:ctrh:StilbIlEer
I{uawel V9Prtme MoblTe Phone (Naveed Iq~1 firwo.ee )01382
LfD
Solaf Geezer(Watcr Heater)
SOlaf W .. terHeater
Soln WatJ!rHut.,
Sol" Wat!!:rheater
Sol,r W.Jter Huter
Gr.Jss CUtter Machine
LCO50ny

7,608
351,048

136,619
1

7Z,76)
4,292
3,448

11,500
3,486
3.029

20_
29,740
73,164

60,992
57,7ll
47,119
.',218
47,610
67,355

7,608
351.044
136,619

1
7Z,763

1,790
3,44&

11,SOD
3,48£
3,029

20,000
29,740
71.164
60,992

S7,m
.7,21.9
'7,218
07,610
67.355

lPJJ
5&9

549
sa9
70
20

1.175
S,soo

12.37;
12.375

1_ AssetsAlKlJon
589 _tsAuctlon
589 As~lS~n

5B9 AsletsAuctlon
70 AisottlAilrtlon

(1,482) A>setJAuctIo"
~17S Asu-tfi Auction
5,soo AssoIS AIKIJon

lz,375 _Is AIKIJon
U,375 _ .. AuctIon

~Pl:r'oIJcv
L150 Assets Auctlon
JPJJ AssoIS AuctIon
3.aoo Ass~ts Auction

3.00D Assets Auctl""
),000 As.s~tI Iourtlol1

].000 ADtts Auctlon
4,000 14setsAuction
1.519 ~tsAuctlon

1.150
3PJJ
3PJJ
JPJJ
3.DOD
3PJJ
4PJJ
1,S19

'_

Ad~n Mugha1-4SS0439405761· Lot·22
Muhammad utlf-31l0l8S2916n ..Lot-17
Ashraq Ahmad
A,hf.qAhmad
Mul'lammadSajid'·3660l8JUl187. Lot·2l
llaq.t A1i-312018791S1S3 .. lo!·24
Mu~mmad Imran-3120U4441$" .. Lot·18
Muhammad LlItiI-31202ll$291677 ·1.0,·19
Muham.m3d Imnn.3U0214441S97 .. \.ot·20
Muhammad s..UI·3110285291677 ·1.0'·21

Haum.Jn M.uood Khan
Sved InvanAhmed
Ashf.qAhmad
Ashf.q~d
Ashloq~d
IJriJl Mel"nood Niall
Ashfaq AhMad
Ashfaq Ahm<ld
Ashf.q AhMad
,..h,llulrnmad Qallm
Syedlm,onMmad
Ashfaq, Ahnud
Syed ImranAI""..!
Ash'.Iq Ahmad
Muhammad latif
MUNmmadQa:slm

Ashf.qAhmad
Ashf.qMmad
Mutumnrnad Invan Khan
Muhammm Lan!
fJa UI K.uJan
Ashf.qAhmM
Ashf,q Ahmad
MIINmnudQaslm
Ashf.qMrnod
Muhammad Q,:Is.lrn
MUNmmild Qaslm
MUNmtnJd QasJrn

Multammad Sohaq 5i4lq

latar Iqbal
Ashl.q Ahmad

Zanl.d Khan·nZ020lD13637I.ClT-Ol
Hamid Xhan-JUOl7921l62.9lOT·1l
H.mld Khan-JU02791226l9 LOT-l2
Hamid Khan-3110279221lill1l07·11
Hamid sr:r..n-3110179121629l.ot·J1
mid IN..JU0179221629lDt·11
Hartlld lhanoJU0279Z22629 LOT·1S
Hamid Khan-3120279111629 L07·n
Kamld khan-3U0279ZZ2629 LOT·16
Kamid Khan-3120279l22GZ9lOT·16

H.mld Khan-31Z0179111629 -1OT-l5
Muhamm-ad QMIm-3120l0Um6S LOf..oz
MuMmlfQd' Q3IIm-1120;ZOUn76S LOT.ol
Muhammad Qaslm-31101021m6S LOT001
MUNmmllid Qas.tm·3U020U7716S LOT..Q2
Muhammad a.~m·31101012m65 1OT-01
Muhammad Qulm·31202022m&S LOT.()2
Muhammad SaI~m-3t203126S"595- LOT·I0
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AnnexJJJe.
Page 2011.

Plnkutal'l of Aslets Cort Depreciat\an BookV ..tue Sate Proceed G.aln/loss Mode Clf dlspoUit P.IOy
St~bllzer 10000 W 8.!64 8.J64 12,315 12,375 ............ t.1lcn IIomld lCNI>-JI20279222619 LOM6
Alarm System 92.187 9L187 70 70 As.soetsAudJOn Hamid khan-U10179111Ei19l.ot·n
A101rm1ystem 71,199 71.199 70 70 Aneb Auction Kimld kha~1120179212619lat·32
AI~rmSystem 98,AOJ 98,AOJ 70 10 As.setsALIrtLon ""mid Ih.n-lI20279222629 1ot·32
AiarmS'fI,lem 80,463 SO.A68 70 70 ru..tsAu<tlon Ibmld 1Nn-lI20279222629lD,·32
AjarmSystf:rft 88,680 88,sao 70 70 Asse-tJAuctlOn H;!mld Kh:u)o1l2D279111629lot·n
Alum System 81,300 81,300 70 70 Assets AuctJon ftamld lhaf\-1110179122~9 Lot·31
AbrmSY'tem 42,779 42.779 70 70 ~tJiAu(tlan IIomld 1N .. )120279222629 Lot·3i
A!.lirrnSystem ".915 4O.A13 4,491 70 (4.A221 ru..tsAllCtJOn Hamid lChan-I1201792U6t9lGt·32
SptitA.C 1.5 ton Haler 64,165 64,165 22.000 22.000 . Assets Auction ltamld KhJin-lt2017922l629 LOT·28
Spit A.Cl.S ton Haler ",794 44.794 2l.ooo 22.,DOO Assets Auf:tlon Hamilf lChan-31lO279Z2l619 - LOT-28
Spfit AC(Oowlancel J6,S08 36,808 22.000 22.000 AssetsAu.ctlon Hamid INn-JI20279222629 - LOT·Z8
Spfit AC(Ori •• t Hool 50,115 50,715 22.000 2z,ooo Assets Auction H.mld Iha .. '12021~2U619· LOT·Z8
SpU, AC(Orient Honl SO,715 50,715 2l.ooo 22_ Assets Au<~on Homld khon-3120279222629- LOH&
SpU, AC 10,le.' 1 TonI 30,000 30,000 22.000 2l.ooo Assets_ Homld 1Nn-3120279222629· LOT·28
Spilt AC 10rlen' 1.5 TonI 50.715 50,715 22.000 22.000 AssetlAuctJon H.mld lhon·312021~222629. 1OT-28
Spilt AC i.s Ton IModl.) 49.970 49,970 22.000 2z,ooo AssetJAuctlan H.mld kh•• ·3120279n2529. LOT.28
Split AC 1.5 Ton Orient ~6.ooo 4$.000 22.000 22.000 Assett Au«fon Hamld KNn-3120279222629 ·tOT·28
s,:,UtAC 2 Ton Orient 56,2S0 56,2S0 22,000 22.000 AnetsAuctlon Homld 1Nn-3120219222G19-IOH8
Spilt AC 2 Ton Orie.t 61,895 67,895 2l,ooo 22.000 AssetJ~ctfan H.mld INn·3120279222629·OOH8
Floor Sbndlni 2 'Ten Orient 107.100 101,100 2l.ooo 2l.ooo As.seI3Auetton Hamid 1Nn-3120279222629-lOH8
SpU, AC 1.5 Too Orie.t 50,526 50,526 2l.ooo 2l.ooo As.setsAIJctro.n Homld 1Nn-3120279222619 -1OT-28
AltCooler 1UOO 1l,2oo 1.435 l.435 AsY!'t$ Auction Homld I(II.In·31202792226U-lOT-6
Water Dts~nset Orient 9,626 9,626 2.750 2,7SO AsseI3Auc:tion Hamid ».an·31202792ll629 LOT-31
Water Oispr~r(Orie:nt) 14,100 14;100 5.soo S,sao AssI:ts AuctJon Ibmld ..... 11-3120279222629 LOT-Jl
Water Dispenser 10.200 10.zoo 5.soo 5.500 Assets .....cdon Homld "" .. 3120219222629 LOT-ll
Water Dispenser {OMntl 14.300 14.!OO 5,500 S,sOO Assets AudlQn HamId Khan-3120119212619 LOT·n
E'ectrlc KettJe 2,500 2,375 US 300 175 AsseuAlJcticn bnbd 1Ch.n-312020302l6371OT-03
Electr1ckettle UOO 1,955 345 300 I-51 Asseb AuctIon Zlrdild KNn-J1202030236J11OT-03
Electric: kettle 2.100 1,7SO 350 300 ISOl ,."... Audlon bnl.d 1h... 312020JOll6J71Of.Cl3
ElectriC Kettr. for tHA 2,200 un 1,027 300 11211 Asseb Aut.1lcn bnlild 1h... 31202030136371DT-03
Bre.ur(6lAl z.ooo z,ooo 300 300 Asseb AuctIon bnlildlh.n-3120z030236J7 LOT-03
Stabnzer 10000 W 8,364 8,J64 I2.!7S lUll ,."... Audlon Mamie!Khlt\ol120U9112QJ LOT·l&
$tabllzer 10000 W 8.!65 8.365 12,315 12,375. Assl!ts AuctJon Hamid ~'~)120279m619 LOT·l6
Stabillu:r 14.000 14,000 12,375 12.)75 ru..bAuctlon Ibmld 1h... 312027~222629LDH6
StabilIzer 14.000 14_ 12,375 12.!75 A.uetsAul;:tJon Hamid ICN.. U20279222619 LOT·16
Stabiliter 14.000 14,000 12,375 12.315 N><b_ Hamid Kh.a....3UOl79W619LOT-16
Chang~ OVer SO A 2,315 2,315 100 300 AnetsAuc\lon Zardad Khin-31202030216" 1.01-03

W.trr Barret Lodhnn Is.bmlc Blilnch l,4OO I.SZD 880 2,7SO 1,B70 ,."...- HolirnId lll~lllO279222619 Lot.()8
fTt)CrStandlt1&(Orient 1 Ton) 9O.us 9O.28S 2l.ooo 22.000 AsseIS_ H.amld rJu; ....3120279Zl2619 .. LOT·28
Floor Standi". (Ortent 1 Ton) 9O.2!G 90,286 22,000 2l.ooo Id5eb AIxtton HlImld I(II.In·3120279222619 ·LDf-Z8
LSton UAH.1iet 63.579 54,419 9,160 2l.ooo Il,84O Assets Auction ~.. mld khaft.3120279U2629·WT·28
Tewer AC 2 Tan 71.428 71.428 2l.ooo 2l.ooo Assets_ H.mld 1(II.I,,3120279222629-\oT-28
Spll' AC 10rle.tl 72,S40 7l,54O n,ooo 22.000 Assets Au<tlO<I Homld INn·lI20279222629- LOT-28
Air Cooler Iz,ooo 1z,ooo 1,435 1.435 Assets Auction Hamid 1Chae-31202792226l9· LOToO
Room CooI.rwith S.... d IStor.) 14.soo 13,292 1.208 1.435 227 As.seu,AueUon Ibmld 1Chan-3120279l22629 ·LOToO
Room Coole-rOC • .soo 3.975 525 1,435 910 """tsAuctlon Hamid 1Chan-1120279l22629 - LOT06
Room Cooler ll,ooo 10,A00 1.,600 1.A35 11651 Assets"""tI.n Hamid 1h.. ·)12027~222629 ·LOToO
flef"&l!:1'<1Iter'HlerSmaUShtl 16,622 l6,622 5,500 5.soo ~tJ AuctIon Hamid lChan-lU02792ll629lOT-ll
Water Dlspe-ns.ar 6,768 6,768 2,7SO 2.150 N><bAllCtJOn Hamid Kturto3UOl792216l9LOT-31
06 CCl\' Security Cameras + 01 DVR .. 011.CO Monitor 280.287 280.287 589 S89 Assets Auction H,m;d ICNn-J120279222619 LOT-32
06 CClV Security Caml!ru • 01 ova + 01 LCDMcnltor 99,02S 9SJ.025 S89 S89 N><bAuctlon H.mld 1Nn-3120279222629LOT-32
DCInverter Ortent 1.5 Ton 72.000 n.ooo 2l.ooo 22.000 AssetsAuction Hamid Ktta....3120l79W629lOT-28
Split AC2 Ton Orient 7z,ooo 69.900 UOO 2l.ooo 19.900 AssetsAu<tlan Homld "" .. 3120279222629 -lOT-28
Flocr Sundin. AC.z Ton 103.600 103.600 22,000 n.ooo As'U!'tsAu~on H.mld "" .. 3120279222629 -LOT-28
Rocr Sundin, Alsen 4 Ton 220.000 220.000 22,000 2l.ooo Assets Auo;tlon H.mld l(1l.I.. 3120219222619 -IOHa
OIIIUI ClImer. 2,192 2,792 1.000 1,,000 AsseuA1lctlon Zlrdad QoJn.3120201021631IOT-03
Oliital Clmeril 6,158 6,158 1.000 1,000 Assets AucUon Zard.d 1Jun.3120201021617 LOT-03
Olal,.1 Cam, .. IW N1konl 3.595 3.595 1.000 1.000 Assets Auctlon Zlrdad KN .. m020lO1J637 LOT-Ol
Dl,ltoI Cam,,, INUu>nS44OO)with 4 G8 ClIrd (Ave) 15.!00 15,300 t.OOO 1.DOO Assets Auction Zlrdild ICN.. 11202010D637LOT-Ol
06 CClV Security ~trat + 01 DVA+ 01 LCDMonitor 251.A69 251,469 589 589 Assets Al.&Ctkln Hamid lhln-11l0l792126291.OT-32
06 CCTVSt-cutiryCamltras. 01 OVA.. OlN 194.914 194.914 S89 59 Assets AuctIon H.mld 1Chaft.3120279Z22629 -OOT·32
IP SKurltytamera 20,747 20,10 S89 589 AssetsAuctlon tum~ Khan-1U0279Ul&l9 -LOT-32
06 CClV Srcurity Cameras. 01 DVR. OIlY 259)121 259,021 589 S89 _AuctIon Hamid 1Chan-312l1279222619-LOHZ
06 CCTV5eCUflty Cameral. 01 OVR... 01 LCD Monitor ~Samsung' 141.S98 141.S98 S89 S89 Assets AuctIon Hamid Kha....1120279122619 - toT-32
01 CC1VSe:('Urlty CamerilS+ 1 IRCamera. 01 DVRwith 1 T8HDD+01LCD 17- lS.!14 JS.!14 S89 SB9

ru.. .. _
Ibmld """3U0219222629 -lOT-32

01 CCIV Security tameras+ lIRCaml!r3+01 twftwttb .. TQI10D+ 01 tCD 17· 35,_ n,7oG 589 589 _Au<1lorl H.mld 1Ill... 1120279222629 -lOT-ll
OS OCTVSecurity Came,.".lIR tame., + 01 DVR. OileD 1r ID\.OOkara Cantt Booth) 89.225 89,225 (01 509 589 AssetsAu~on Hamid lCh.ano)U021'9U1G29· LOT-n
02 CClV SeeurityCimeras .IIR Camer •• 01 DVR,wlth 1 TB HDD + 01 LCD17- 3UU 3t.389 589 589 Assets AudlDn Hamid 01""3110279222619· LOT·l1
02 CCTV5ecurityCameras + llA camtta .. 01 DVRwith 1 TB HDD. 01 LtD 17· 42,158 42,15a S89 S89 AssotuAuttion Hamid 1IlI>,,3120279222619· LOT-U
01 CCTVSecYfltycamera,.lIR Camf:li11. 01 DVRwtth 1 tB ~OC). 01 LtO 17- 29,610 29,610 589 S89 A5sds AuctlO/'I ""mid 1han.312027~221&29 -lOT-32
01 CcTV5ecurltyC3meras + 11R.C3mera .01 DVRwith 1 T8 HOD .01 LCD1r J4.3S5 J4,15S 576 576 Alsets AuCtion Hamid Khan·3120279222629 ·lOT·3Z
Al4Irn'lSyuem 82,007 82,007 70 70 Assets Auc:Uon "ilInld khan-312027~222629·OOT·32
AfatTnSyJleM"l 68,793 6A,793 70 10 AssetiAurtlol'j H.mld 1N.·312027~222619 -IOH2
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Annexure I
Partlculan of f\1,s~t.. Co.t Dcpre:c:IatLan Book Value: Sale Proceed ClIiln/La!O'I Mode ofdlspos.at Pa.., P.~e3 cf 14Alarm System ID,450 ID,4S0 70 70 Assets Auction HarnTdlNn-31l0279122629. LOT.J2AlarmSvstem 45.011 45,On 70 70 As~ts AudJon ".m!d X\IiI".3120279221629 - LOf.SlAlarm Systltm (OTd Lahrolf'eGarden Town Brinch) 66,466 66,466 70 70 Al.54t$ Auction Hamid Xha .. 312027912lSllI- L01-32rv tG 11" 9,n6 9,UG 1.115 U7S Ass!tsAuctJon Hamid Khon-3120279m629 - LOMS

1V LG 21'" 11.635 11,6JS I,m 1.,.175 As.sets AuctIon H.mld Khon-3120219U261l1- LOT·15rv tG 21" 11,6JS 11.635 1,175 1,175 Assets AuctiOn HOImid Khiln-1l20279222629· LOT-iS
Telffislon L'LImlnar 14- 5,2]4 5,234 1,175 1.115 A1$ets _~on HOImldJrun-3120279WSlS!-101-1ST.lm~on (LG 14-1 2Jl79 2,1]19 1.175 1,175 ~tsAuctlcn Hamrd khan-3120279222629. LOT-1STelevi~on LG 14- 4,$86 4,$86 1.175 l,l75 A1$ets Auction ".~d ""'n·31202192226l9- LOMSTelevIsion LG 14- 4,977 «sn U75 1.115 A1$etsAuction Hamid Khan-312027912l6U- LOT-15lelmslon LG14110 3,554 3,554 1.175 1,175 ~tsAuctlcn Hamid khan-3120279212629 - LOT-15
Television LG 14- 4,626 4,6l6 U7S U7S AsselSlwctlcn Hamid 1I1>n-3120279222629-lOT-15Televii~LG14· 4.0J4 4.0J4 U75 1.175 ...... tsA""'on Hamid ""'n·3120~79Ul629- LOT-15
Battery A.G.5 120 Ah (SO KVA Generator1 9,110 9,IID 3,450 3,450 Ass.ttsAuctlcn Hamid lhan-3120279222629 LOT.(I7Battery A.G.S 120 Ah (UPS 3 'lJJ41T Rooml 9,110 9,110 3,450 lASe) Assets A ...~1on Hamid Khan-3120279222619 LOT-07
B.ttery A.G.S 120 Ah (UPS 3 YN41TRooml 9,110 9,lW 3,450 3,450 Assets Auctlon Han'\ld khan-31202792Z2629lOT-Q7Batt.ry A.G.S 120 Ah IUPS HV41T IlcomJ 9,110 9,110 3,450 3,450 A1$e1SAuctl ... "amid 1I1>n-3120279l226l9 LOT-47
Batt.ryA.G.S 120Ah(UPS 3 YN41T RoomJ 9,110 9,1l0 3,450 3,4SO A1$elSAuction H.mld Kh:ln-3120279U2GIlI LOT-07T.lephone 50t 11OC·T5880MIQ 0;0 S,500 5,500 200 200 A1$e1SAuction laniod 1I1>n-3120203023637 LOT-03Telephone 50t 11OC-T5880MIQ ceo 4.900 4,900 200 ZOO AssebAuction lani,d Kh... 31102030U637 lOT-03Telephone 50t IT5C-9IDI l.~ l,~ 200 200 A1$ets AucUon Zardod 1I1>n-31202030D637 LOT-035pDt A.C 2 ton MI""I'b!sIl. 61,358 6l,35B :u.ooo 22,1lOO A1$e1SAuction H'mld ""'n-3120279UZ6l9-LOT-2BSpUtAC 1 Ton IMedla) 40,570 40,570 :u.ooo :u.ooo Asse:~AucUon Hamid Kha.. 31202792226l9-LOT.2B
ArrCoorer 2,259 2,259 1,435 1,435 As.setsAudlon Hamid Khan-312027.9212&29-LOT-6
Rocl"l'.l e.aol~r 5,859 S,BS" 1,43S l,435 As5etsAur;tlon H",,'d ""'n-3120279222629-LOT-6Room Cooler S.859 5.85' 1.435 1.435 A1$etsAuction Hamld ""'n-312027'22261l1-LOT-6
Reom Alt Ceol.t 6,303 6,303 1,435 1,435 Assets Auction Hamid Khan·312017922261l1-LOT-6
Room Air CooI~r 2,867 1.867 1.435 1.435 AssetsAuctlon Kamld knan-JI20l7'91ll529~ lOT-6Room Ait Cooler 4.l02 4,302 1,43S ~ A1setsAuctfon It.mld ""'n·3IZ0219~U619-l0T-6
Room CoolerlMllbt. 2.509 l,509 1.435 1,435 A1setsAuttlon HamId ""'n-312027.122619-LOT-6
Room Coor~IIMutat) l,509 2.509 1.435 1,435 A>solSAuction Hamld ~n-312027~m&29 -lOT"Room Cooler (Yashlca) U09 l,5G9 1.4lS ~ Assets ALtaton "amld 1:I!an.3120279222&l9-LOT-6Room Coofer IPa.IE) 2,9U 2,9n 1,43S 1,435 A>soISAuction Hamid I(han,l12G2792226l9 - LOT"
~oom Cool., Iitovall l,9U 2.9U 1.435 1.435 Assets AuctIon Ha~d 111>... 3120279122629 - LOT-6RoomCoofil!r 6.182 6,181 1,435 1.435 Assotslwctlcn H.mld 1(han·3120219222&l9 -lOT-6
RoomCool'er 3,953 3,953 1.435 1,435 Assets Audia., Hamid Khan-3110ml2262l1-LOT-6AirCDol1l'r 7.soo 7.s00 1,43S 1.435 Asset5lwction HamId 1:Nn-1120Z79222619 - LOT-6
AIr Coo!er (ZECOI ID,400 ID,400 1.435 1.435 Assets AuctFon Hzmld ~n-3tz0279222629 ~ lOT-6
Room Coo!er Toyo 15,500 is.soo 1.435 1,435 Assets AuctIon HamId kf1an.3U0279222619 -lOT~A1r(col~r u.ooo u.ooo 1.435 1.435 Assets Auaton HiOmldII1>n·3110219112629-l0H
Water Dispenser (OrientJ 14,lOO 14,lOO 20,996 20,996 Assets Auction Hamid KNn-3U0279212629 LOT·31
Electric Kettle 3,500 3,500 300 300 Asstts Au:ctlDn la,dod kllan-3120203023&37LOf-ol
Electrfc Kettle (ilmbrldie 4069 4,1lOO 4,1lOO 300 300 AsKts Aud:lon lard.d Khan-lI20Z03023S37lOT-Q3
Ele:ctlic Geez:et 14,810 14,810 3,1lOO J,DOO Assets Auction Mu.tu:mmadQa5lm-3120l0nm6S LOT~2
West;lclnt BtlOf' Heater lOper1t1on~) 3,100 3,100 500 500 Assets Auttlcn Muhamm,dQo_3120202Zm6S LOT-<l2
B,ea ker (MCC9 TP 1100-250'" 28,440 28,440 300 3:00 Msets AuctIon la'dad Khan-312020lOZ3&37lOT-Q3
Bre.aket (200 AMPJ 14,_ 14,600 300 300 AssetsAu:ctlon lard.d Khan-3IZ0203023&37lOT-OJGrass C\itter Mathtn. 10,500 lO.soo 4,DIlO 4,000 Assets Auttton MuhamrmldQo,'m-312010nmM LOT-<l2
Gri" cutter Machltle (Manual) 8,1lOO 8,1lOO ',IlOO 4,000 Assets AurtIon MuhanunadQoUm-312D20nm6S LOT-OZ
Automatic ~I 15,791 15,791 l,DIlO 1.000 Assets Auttion ~rd.d Khan·31202030D6J7lOT-Q3Autotnaticl.evel 15,191 15,791 1,000 1..000 Assets Auctlan Zardad 1I1>n-312020302)6J7 LOT-03
Cable for Generator 115.22B 115.22a 500 soo Assets Auction MliharnrnadQa'$lrn-312020nm6S LOT~ZWater Alter 3,450 3,450 2S 2S As$etsALtttton Muhammad SajJd-36602113121187 LOT~
H"'wel '1'91'1" Ahmed 1TOOO2O) 20,llOO 20,llOO fU Pe. PoII<y HuawelY9ll)azAhmed 1T1XIQ20
SamsUI'IgA10 Mobile Fhot'le tf.alal Shah. Manager Mlaoflnance 00043) 20,llOO 20,llOO As PerPoUc.y SamsungA1(1 Mobile Phone (F.aul Shah MaN.~t MitraOnara DOO41
SamsungAlQS MobUe Phcne tltLaz khan ibncHh. 01940 39,1lOO 39,1lOO As Per Polley
~m"un8 AlOS Mobile Phone (Muhammad YasTr 04055 20.000 20,llOO As Per Polley
Redme 9 Mobile Phone for Majld AD IT 00030 20,llOO 20,llOO fU Per Pol1ty M.Jld All 00030
Real Me-S Mobil. Phcn~I5.aDad All 0S818 ZO,llOO 20,llOO As Per Pall')' Real Me-S MobUe PhoM[Sallad All 05818
VIva Sl Pro Mobile Phone (Husnaln Ahmed 05471 20.000 lUll 1.667 2,222 SSS Oeared to Starr Membfr
)(Ioml Redme Mote 9 Pro Mobil! PhontlMutulmmad Amlr DOLEiSl 2S,IlOO 22,917 2,083 U33 6,2SO Ceilrtd to Staff Membet
OppoA12 MobU .. Phoe (Qal~t Jameel 00608 20,llOO 20,llOO AsP~r~!')' Qa!~r Jamef'r· 00608
Nekla -105 PJlobtle Phone uhld019n 1.850 2.sso As PerPoiky NolLLJ ·105 Mabile Phone zahid 01933
Notla -lOS Mobile Phone Iqtla~01187 3.000 3,1lOO AsPerPoIrc.y NokJ.;I-105 Mobile Phan! lC;baI 01181
SpUtA( 1.5 TonOri~nt 40,475 46.475 :u.ooo :u.ooo Assets AuctIon Ha~d Khan-3U0273222619lOT-18
oppo ASs Moblle Phone lSh:;hld Ayub 104640 20.000 2O,IlOO .A3. PerPolrcy oppo AS$ MobUe Phant: (Sh.:!Ihl:dA'tlJb (04640
Oppa ASs Mobile Phone {Amjad Ali Bukharf 06206 20,000 zo.ooo As PerPoJlc.y OppoASsMobt~ P~one(AmJad An Bukharl06206
AS 2D20 Oppo MobUe Phene-(Q,;unar Zaman 0&411 20_ 20,llOO Cleared to Start Membet QamilT Zaman 06417
Inflnl,. SS Mobile Phone (Abdu! Hameed DZ425 20,000 2O,IlOO As PerPoi!r;y lt1f1nix 55 Mobne Phone (Abdul H41~ D2415
Samsun8JS Prim. Ullwd Iqb.atO:Z524) 20,000 20,llOO AJ Per poncy SamNtlg J5 Prime (Javed Ie,bal 0162.4
Silmsung Not!l'O PI~I Mobile Phone {Rehan Qat! 03116 25,000 25,1lOO As Per PoHCV Sam$IJ"I Ngte10 PtusMobDe PheM' ,"'e1131'.ll0411 0313&
SamsWlS A10 Mobile Phone (H.akl"m Shahhea MillUIger 0608DI 20.0lI0 20,llOO As Pet PoI~cy SilmSIJ"8 AlO Mohlle Phone (Ha~lmSNh Are-a MlItI41ger 06080
VIVO S 1 Mabile Phone (Nllel!m SOItt;:!r'06249 20.000 20,llOO AJ, Per Poi1ey VIVOS I Mcb~11Phone IN~eemS.littar 106249
Rulme C3 Mobtle Phone IShakU Ahmad 01488 20,GOO 2O.DIlO Al Per PaHc.y Reillilme 0 Mobile Pt10ne CSh.aklJ Ahmad 01488

Sub-total: 6,275,)46 6,2a,Z81. 27,0t64 AH,S40 a~IZ'1'
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Annexure.
Furntture .nd Flxturel Pago 4 or,.

Paltkulan 0'AsseU Cost Deprtd.Jtlo" BookV.lue $.lie Proceed GaftV'LDu Mod' 0' dlspotal P• ...,
Master Auf21 VC 7,181 7,IS3 - 400 Assets AuctIon Muh~mml.d Rlzw3n-J120281S097a7l0T.30
Ofnce Chall Steer wtth FGam J,?9J J,"3 - 400 Ass.etsAuctJon Muhammad RllWiln-1U0J:81S097a7 LOT·30
otnl:e Chait Steel wtth Faam 3~795 3,795 400 400 As.setJAuctJon M\lh.amm~ RIZWJn-.J120281S09747l0T-30
Oroce Chait 2.99] 2.993 50 SO ~tsAuc;tJon MuhJmmad Rlzwa.,.J12028l509717lOT.JO
otnce ReYOlvlt\1 chaIr 7,170 7,170 400 400 Assets Audlon Ml.Ihammad 1Ul'W.ln-3120281509181lOT.1O
Ttunk loll 22.lJ5 ll.nS 750 750 _t>_ MuNmnlOd Q>~"'31l0202ln7£,5 LOT.()l
s.ln,te Bed 1.236 2.23& 400 - A.ssetsAuttlon Muh::amrnitdNrwan·31201alS091871OT-JQ
MUteS! 7,253 7,253 25 lS ~ts Auct10n MuN .. unod S.Pil-3G&0.2131l11S7 LOT~
Door Polish 26.37& 115,376 10.000 10,000 As.set5 Audlon tbmld Do.JII-'110l19U2629LOT-19
Exhaust Fan Pak 2.000 J.)17 &83 1,435 7$2 AssetsAucticn tbmld (hal\o3120279222619 LOT'"
Sian Board (Bod U. Board) 4z.ooo 4z.ooo 5pOQ 5.000 AssetsAuctJon Muhammad Q.ulm--1l2020nm6S lOT.o2
Double Bed 6,615 6,625 400 400 N~t$Auctlcn Muh.mmod Ri1wa.. 3IZIIU1S09787 LOHO
Orfl«T.ble 5,666 5,666 sa sa AsseuAU<tlon Ml.&hammadR1zwan-3U02BlS09787 LDT·lO
ornceT~b'e: 5,666 5,666 50 SO Assets Auction Muhammad Rlzwan-312.02&1509787 LOT·30
Orfl,eT.bl. 5,666 5,666 sa SO Asset> Auctlon Muh.lnIn.d _-31202&1509787 LOHO
OmtcT~b1e 5,666 5,666 SO SO Ass.I!tsALletian Muhammatt FlIlWiJr.-3120281S09787 LOT·30OmceT.ab1e: B.598 8,598 50 50 AssebA\.ldlon Muh'mm,d RIlw>II-JUOla1509787 LOHO
Office .. ble with key IIo>rd n,901 lUDI 50 50 Assets Auction Muhammad RllWolln.3U02815D9787 LOT430
M~sttt Auta LBC 1,555 7.555 400 400 _uAu<tlon Mu,""mm>d Rltw... 3U01815097B7LOT·30
M~5t!'AlJra LBC 7.555 7.5SS 400 400 AssetsAuctlon MUNmmad AllW~1120281S09787 LOT·30
Malt., Aura vc 6,695 6,&95 400 400 Auet$Auct!on Mu~ml'lUd RlfWa,..J12028lS09787 LOT·)O
M.aster /V,Jr, vc 7.463 7,463 400 400 AssetsAudion Muhmun.1d R1....... 3Iloza1S09787 LOBO
OmceChalrs 2.4!14 2.494 50 so Asstts Auctron Mu"amrnad R1N;1t1·3120281S09787 LOT·3.ct
OfflceOulltJ 4,(197 4,(197 so 50 Assets-AuctIon MulIom"",d RI"",,"31l0Z81S09787 LOHO
0_00a1" 4,(197 4,(197 50 SO AssetsAu~on Muhmun.ad Rlzwan-3120281509187 toT ..!O
Low Base omc. ~1r(Hydr.iluUc Base] 9,'77 9.777 4DO - Assets AuctlCln Muhanunad Rlrwa~3U02Bl.S09787 LOT-30
!.ow Bo.. om", Oult (HyII",u1ie B,so) 9,m 9,m - coo AssetsAuctlon M.... InIn.d RJtwon-3120281S09787LOHO
Omc:eOlillr 5.274 5,274 50 SO As5e ts AuctJo n Muhamrrud Rlrw.n-3120281S09787\'oT~30
omceQ\alr 5,27] 5.273 so SO Ass.etsAuctJon Muh~d Rilw1~3U02a1S09'87lOT.30
Flll!bck 2.)57 2.357 50 SO As.setsAuctlon Muh.llmm~d Rllw~.....3120281S()g78?LOt~30
FlloRad< 2,597 2.597 so 50 Anets Auctlan Mulwninad RJtwoIl-1120281SO'l787LOT.30
fli. Rod 2.597 2.597 so 50 IwI!ts Auc:tlon Muh~mmad RflwJ~l120l81S0978' toT·]O
Trunk ea. 7.60S 7.60S 750 750 Asset> Auc1Jon Muh'InmlIdQ>slm-31202022m65 lOT'()2
Cloth Ca:blnel Iron 16.9S1 1&.95. S.ooo 5,DOO Asseu_ Mu,""InmlIdQ>slm-lIl020um65 lOT.()l
Bend1 2.157 2.157 SO SO Ass.I!bAul:Uon Mu~Mm1d Rbwan-1U02I15D97B7lDT·lO
Bench 1.7)7 2.737 SO SO Asset> Auction MuhatnrNd RlZWin-JUOU1S0918) LOT~30
Cedi", Fan IP,\ Fanla") l.BS0 2.850 1.435 l.435 Assets Avalon Hamid I(han-lll0l'9222629 tnr-s
Celnna Ian (Pat Fin 18·) l.8S0 l.8SO 1,435 1,435 Assets Auction "'mld rNn-31lO279212629 LOT'"
Pedel.tal Fan (P~k foiln1'·) 3,650 l,6SO t.435 1.435 _l>AIJ<tlon H,a""ldKhJn-J120279222629 LOT"'
CeUlnl Fif'l A.oyal 56- 2.380 uao 1.4J5 1,435 As.$etsAuct1on tumid Do.J.. 31lOl791lZ&29LOT-6
eenlnl fan RD'(aIS6· uao uao 1,435 1,435 As.setsAuctfon Hlmld khart-3120279222&29 LOT-6
Ctillns Fan Royll 56- 1.380 2.380 1.435 l.435 A.5~tJAu'Ctlon H'Mld kho"311Ol79222&19LOH
Cellirli Fan P.oYJI56- 2.380 UID 1,435 1,43S Asseu"",,Uon tumid lOI'II-31lOl?9U2&l9LOH
CeUI". Fan Royal S6· 2.380 2.380 1,435 1,435 Assets AuctIon Hamid Khart-31202192:t2629 LOT-6cellln, Fan Royal S6. 2.380 uao 1.435 1,43S _t>AU<tlon H,mld iOIoII-3U0279U2&19LOH
Celllrl, Fin Royal 56- 2.380 2.lID 1.435 1,43S Assett AuctIon H.mld Do.JII-112017~212&Z9LOH
Celllnil F,n Royal 56" 2.380 2.lID 1,435 1.435 As.setsAuction Hamid Khan--31202792US29lDT-6
Cellini Fan Rayal SS- 2.380 2.380 1,4]5 1.435 A$.set1AUetlon H,mld 1Ch•• -3120279212629l01-O
Celli". Fan Royal W 2.380 uao 1,435 1,435 Assets AU<tlon H.mld Do.Jn-31202792U&l9LOT-6
oemC11Fan Royal 56· Hud Audit 2.380 uao 1.43~ 1,43S Assets AurtLon tb",1cI Do.Jn-31202792U&l9LOT-6
8r.aU:e1:Fan 11- 2.473 2.47J 1.435 1.415 Assets AuctiOn ",mid Do.Jo-3120279U2629-LOT-6
Br.lId:et Fan IS· 2.473 2.473 1.415 1.435 AuttsAu.cttCln Homld Do.Jn-3UCIl792U&l9.lOT-6
8radet Fan 16- 2.473 2.473 1,435 t.415 As:sets AU.;tIon H... 1cI1C1wo-3120279U2629 -IOf.6
EJoIo .... hn 1"\' 1.158 2.031 126 1,435 l.309 Asset> AU<tlon tbmId Do.Jn-'12027nU629 -LOT-6(d'laust fan (,.t) l.1~8 2.032 126 1,435 1.lO9 Assets AuctlCln Hamid khan·1120179221619l0T-6[mault fan P,k 2.064 1.87~ 1S9 1,435 U46 ~tJ AuctIon H,mld 1han-3120279lU629 ·LOT-6
B""loo. Fa. 18" (P,t f.. , 2.soo I.8Il &88 1,435 747 AuctsAuctICln H.mld 1CIwo-11202792U&Z9 • LOT~
Exhaunfan 3.500 2.567 9ll 1,435 SOl Askts AuctlCln Hamid 1CIwo-3120279lU619 ·IDT-6
bfuudfan '.soo 2.567 Ul 1.435 SOl AsMtsAuctlon tbmld lIIoon-3120219lU619 ·lOT-6ElNlnt f~nlet- 2.325 1,647 678 1,4IS 157 Assets AuctlCln H.mld KMn-3120279lU629 ·IOT-6
[XNustFanlD"' 2.315 1.647 &78 1,415 757 As3.etsAUctlon Ibmld Do.Jn-Jl20179U2629.l0T-6
8ne:ke:t Fan tPakJ 3,860 2.541 1.319 1,435 116 Assets Auction Hamid Do.Jn-Jl202791U&19l0T-6
8racket hn (Pakl 3.B60 2.541 1.)19 l.43S 116 ~t:s Aucttcn Ibmld IChon-Jl201792U619LDT-6
Brae:ket Foiln(PakJ '.860 2.541 1.119 1,435 116 Assets Auction Klmld llIan--l12D21911262910T.£t
8ratke:t fan (Pak) 3.860 2,541 1.)19 1,43S 116 As.wts Auttton ",mid 1OIan-'1l02192U619 -LOf.6
8ractet fin (Pak) '.850 2.534 UI6 1,415 119 As.setJAuc:tJon Ibmld ""'n-31202mUW LOT-68ra,ket Fan (Pak) 3,850 2,534 UI6 1.435 119 AuetsAuctlon Kilmtd KNn·l120279U2629. LOT",
Brolcket Fan (Polk) '.8SO 2.534 UI' 1,435 119 As:s.ets AucUon HoImfdXNIt-!UD119121W· LOT-68r.K:iLe:tFan (P,k) 3.850 2.534 1.31& 1,435 m Asset> Auction H.onld khon-3120219m&Z~ ·IOH
Brad.et hl1 (Pall.) 3.8S0 2.534 UI& 1,435 119 As.5.etJAuaJon H.mld _3120279112&19LOT-6
Bradet Fan CPak) U50 2,534 1.316 I.4lS 119 As.HtsAuctlon Hamid OIan·3120279221619LOT06
Bracket Fan tP:ak) 3.850 2.534 UI& 1,435 119 ~u.AUcllon ",mid ""'n-3120219U2&2~ ·IOH
Bracht hn (~I(I 3.075 1,&66 1,409 1,435 26 ~tsAuctlon Hamid 1Ch.n-3I20279222629 ·lOT-6
Elohaust F.n 10· IPakl 2.000 1.267 m LAl5 702 Assus Auction Hamid XNn-1120219W629. LOT-6
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PaftlQltars Gf Anm eo.. PepredatJon 8oolV.tulII! Sale Proceed Galn/loll Mode of dlspoul P• ..., Ann"""",1
bhaust Fan 3,100 1,8)4 1,266 1.435 169 A1setsAl,I!;tfon HamId KN~3120279222619 .. lOT-6 p.ge Soft.
Brad:el Fan 2,600 1.560 1.040 1.435 395 Assets Auction Hamid X.h~n·lUOi'9.uZG29 ..LOT-6
EAh3Ulot F,ul (P'l'WJl, 2.soo 1.396 1,104 1.435 311 Assets Aucdon HomldIChan-312027922261t - lOT";
SfCn Board (Blele Ut Soard) SO,6OO 48,492 2,10B 25,_ 22.191 ~ts Auction Muhammoxl Q,nJrn-:S120l021m65 LOT.Q2
Sian Bgard (Bact Ut Board) 57,100 51,480 1,820 25,_ 11.180 M~ts. Alldion Muhamm.d a..'m·31201022m6S lOHI2
Slln BO:lrd (Back Ut Board) 92,400 110,795 11.605 25,_ 13,395 AJ:s,etJ AuctIon Muhamrllld O,J1Im-312:010lln765 LOT-Ol
Tower 8," Go.rd ArM (hh,walpur Branch) 18,881 15,734 3,1'7 10,000 6.853 Assets AuC1)on M ............ a.dm-312020nmOS IOTo02
Slcn aoanlla.a U'_I 2dO,210 17D.1U 70,067 32,465 m.6(2) ",,"uAuction MuharnrNd Qasl1'l'to3U02021m6S lOT..Ql
51,n Bo.r418"k U, Bo,rd) 168,625 112,417 56.208 25,000 (11.208) ",,"uAuctIon Muhamm,d CI;1dm-3U020Um65 10H2
$I,n Ilo>nlIB.tk Ut eoard) 38.000 24.067 13,933 10,000 (],9]]) ",,"U AucUo. Mufumnud Qaslm-112020Um6S lOT-G2
Sl,n Board (Bolek Ut B<lard) 91,500 51.850 39,650 25,000 (tA,6S0) ",,"u Auction Muhammld Qaslm-3UD202277765 LOl-42
Sian Board (Uadl. Ut GoardJ U4.500 70,550 S1,950 25,000 (Z8,9SO)_Au<llon Muhammad Qaslm-311020Um5$ LOT-02
SI,n SOard (8oIdl Ut Bo.rd' 4l.700 22,240 19,460 10.000 (9,460I_Auctlo. Muhammod CI;1~m-312020UmOS 10HZ
SS,n 80ard (hdc Ut Board) 28.soo 14,96] U,538 10.000 (l,538)_Auctlon Muh>mmod<lallm-31202l1UmGS LOTo02
51,n lIoard (8ock U' Board) 109,176 53,67' 55,'98 25,000 (30,498) Assets AuctIon Muhamma4a.~m-312020227776510T.o2
Set of cane uble &. O1iln 29,177 29,177 50 50 """"Auction Muhlmm3t/ R;llWan-l1202B1S09781LOT.30
tibinet 6udlet Full H~latlt 6,2dO 6,240 5.000

5.000 _ AuctIon Muhammad Qaslm-312020nm6S LOT'*
DINNING TABLfWITH .C ... ~ 34491 lA92 SO 50 AsseU AuctJon Muha .. ma4 RI....... 11l0281S097l17l0HO
Ptdntal ran Pale 4,200 3,605 595 1,435 840 As5ets Auction ~amld Khan·3U027921l6l9. LOH
Aura I.aw Bock IV c) 6.119 6,119 dOG dOG As.setsAuctlon Muha m ma4 RI.w;u,·31l0281509787 LOHO
Cellll'l, fJn 56" G.F.C VIS 2,433 t,435 I.US _UAuctio. Hamid lfl,n-:U.20279Z22629 LOT-6
Cellln, F,n 56· G.F.C 2,43] 2,433 1,.035 1,435 Assets Auction Hamid o.",]120279Z1l6.19 LOT-6
Celli", Fin 56" G.F.C 2,411 2,431 1,425 1.425 Asset&Auetlon H.mld KI1... 31202792226.19 LOT~
Cdina F•• 56" G.F.C 2,43] 2,4n 1.425 1,425 AssetsAuctJcn H.mld o.n,3U0279Z1l619 LOH
Ctinttg F,n (Pale Fan 18-1 USO 2,850 1,4lS 1.435 _AuctJon H.mld ICNn-3U0279Z1l619 LOH
Celli", fan (Pak Fan ta-J 2,850 USO 718 718 ~t§Auf;tlon Hamid !Il\an·3UD279221S19 LOT-6
Brawt fan 18- 2,S4lI 2,S4lI 1.435 1.435 ",,"IS AuctJcn ~.mld """"3120279222619 -LOr.,;
Sradtet f.n Pak 2,1!00 1.426 314 1,435 1,1161 _tsAuctJon Hamid o.".3120279Z1l619lOT-6
ExtIaust Fan Pak 11- 2.000 1.317 683 1.435 752 _u Au""'n H.mld 1CIIan-1120279221629 LOH
ReCl!ptlon Table 2,152 2,152 5D 50 ABetsAuetfon MLihammad 1Urwan-3U02l1S09787l0T.30
PromotJon TilbJe 12- .14· 8.000 7.aoo 200 SO (150) AssotsAuctlon M ..... mmad 10...... 3120211509787 LOHO
PromaUon Table 31-."'- 8.000 7.aoo 100 SO (150) AssoU Auction MuNmmld fUlw~n--lt1D2'l$09787l0T·J;O
Orawer 3.965 3,965 SO 50 As.w:tsAutUon Muhammad JUtwan-31201l1509787LOT.30
Drawer 3,965 3,965 55 55 AwlS Auetlon Muhaml'TLld AJzw~3U0281S09787l0T·30
Ofawor iI.965 3,965 SO SO As3.ets~n M ....... _ Rlrw ... 3120111509787l0T-30
Drawer ',9ao 4,9110 SO 50 Assets Auctlon Muhammad RJzwatl-3110281509787LOT.30
DrrNor 5,587 S,587 50 SO _b AuctIon Muhamnud Nzwatt-3120281S09787LOT.1O
Drawer 4,848 4,l148 SO

SO __

Muhammad fUrwan.-11l01S1S09787LOT·30
Drawer 5,499 5,499 50 SO AsseU AuctIon Muhammad RiIWan-3120281509787 LOr-3D
CIOWO' S,499 5,499 SO SO AsseUAutUon Muhammad AI:wan-3l2028l509787l0T.JO
Electronic Cash Safe 20,543 20,543 13.000 13,000 -- M~a..;rn-31202022m.5 LOT-02
Computl!r(halr 2,902 2,902 dOO dOO AssetsAuctkln Muha"""" Rltwan-312D281S09787 LOT,30
Computer Chair 2,901 2,9Ql dOO 400 AssttsAuctlon Muhammad At.lwan-lU028lS09787 LOT~30
Computer Chair 5.326 5.326 dOO dOO IusetsAImJon Muha"""" Rllwa".1120281509787 LOT·3D
Mastel' Visiter OLalt B,_ I._ dOG 400 AnetsAuction M'Jhammad IUzwan.JU0181509781l0T-30
Mal'laier Medlum B.1d1 crnee Chatr Room nIT Audlt 6,387 6,387 dOG 400 Ass.ttuAuctlctt MuhJmrnJd RUwan-iU01815Q9787l0T.30
Manaler Medium B.a~Crnce o..lr ROOm11" Al.ldlt 6']87 6,387 400 400 ~tJ AuaJon Muha ..... d IUlwa".SUD281S09787l0T-]O
Manal" Medll.lm 8adtOffice dt4Ilt Room 11 IT Audit 6,387 6,387 400 400 Assets Au~lon Muhammad Rllwa".3U028150978710T.30
Mast!rALIraVC 7,46] 7,463 400 400 AssetsAuction Mlolhammad FUIWiln.1UOlBlS09787l0T·30
MasterAJJra VC 7.463 7,463 400 dCO Assets Au aJon Mu~m!Tl.)d Rllwan--312:02.81S09181toT·30
Master ~ra VC 7,4" 7,463 dOG 400 AsseU Auctlrm Muhammad IOtwan·312018l509787LOT-lO
M..sterAuraVC 4,581 4,581 400 400 As:setsAur;tlon Muhammad RILw3rt-3U0281S09787lOT-30
Office Chair lR"""lvlnl) 3,795 3,795 400 40a Assets Auction MI.INmm.ad AIrwan-3U0181S09787l0T·JO
Office OtalT Steel with Foam ],791 3,793 400 400 _AuctIon Mullo"""" Rizwan-31l0lB1S09787 LOHO
OffICe (halt Steel with Foam 3,793 1,791 400 400 .-.....AuctIon Muhammad Rkwan-)U0181509181 LOT·SO
OffICI'Oialr 5tHi with Fo~m 3.79] 3,793 dOG 400 Assets Auction Muhammld Rilwan-Jl10181S09187l0r.)O
Office Ch.lr St~1 with foam 3,793 1,793 dOG 400 Assets Auction Muhlmmad fUrwan-lUOl81S09787 LOT·30
Office 0111' Ste-e-Iwi'" ro:.m 3.7'3 3,793 400 dOG A<S<tJ AuctJon M..... ..."... RI.... ,..]12028l509787l0T.JO
Ofllc.e Chair Steefwlth feint 1,793 3.791 400 COO AsseuAuctlon Muh~lM\Id RlIwan-)1l01al~787LOT.lO
Ofnce O\alrs 2,282 2.181 SO 50 A1se:uAuc;tlon MUhammad 1Ulwtn-1120Z8IS097B7lQT.30
AHOMn,OIatr 2,1811 2,1&8 400 4CO Assets Auction Muh'mtNd Rk ..... 31202ll509787 LOHO
Rr«>IYIn.Cholr 3,140 3,ldO 400 400 ",,"UAuctlon "ulwnrnad IUlw>n·31202&l5097B7 IOT·30
_IYInICho~ 2,6l2 2,622 400 400 Auets Avalon Muhamm"d Rlzwa.,..3120181509181 LOT-1O
Masur #J.JraL8C 3.so1 3,502 400 400 Assets Auction Muhammad Rltwan-1120281S09787l0T·3Q
M.aster Aura laC 3.502 3.502 400 .00 Assets Aualon M ............ _3120211509787 LOHO
M.aster #J.JT:IL8e 3.502 1.so2 400 dOO As:setslwttlon Mutwnmad IUzwan-3120281S09787 LOT-1O
Computer Olalr (Hyderautlc 8:115011) 3.so2 ].502 400 dOG ~AurttOft MuNmrn.ad RllWilft~31202alS09781 LQT·30
fuJralow B.aa 6,866 6.- 400 400 Asse:tsAucUon Muhamm.ld Rltwan-1UOl81509787 LOT·30
Aur.r.low 8)ck 6,8G6 6,866 COO COO AssetsAuctloft M ..... 0111'114 RUw.n-3120181S097871OT·30
Aur.t Law Back 5,951 5,957 COO 400 Assets AucUon Muhammad 'Uzwan-3l202B1S09787l0T~30
Au ... Low Back 5,957 S,9~7 dOG 400 ~tJ.Auc;tlDn Ml.lhammlild RJrwan·3120281S09167 LOT·30
Aura low Uack 5,957 S,9S7 dOG 400 Assets Auction Muh''''''''d Rltwan-11202a1509787 LOMO
Aura Low 81ck. 5,957 5,957 400 400 Assets Al.ict:lon Muhammad FlIr.van-31202l1S09787LOT·]O
Al.,ira low Biilc;k 4,302 4,]02 400 4(JO ~t.AI"i,don Muhammad Rltwan·311D181S09787 LOT·30
Aljr:' Low Blick 4,302 4,302 .00 400 As.sf:ts Auc.tlon Muhammad '''If\JrIatI-o3120261509787lOT~30
Aura Low 8ade ',lO1 4']02 400 0400 As.stuAioittlon Muharl'Hn~d RllWan-3U0281S09781 LOT·3D
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Partku~rs of Asset. CD" DepreclaUan DookValIJ8 s.areProc~N Ga'rt/l.ass ModI of dlspos.al ,....,
Auril Low Suit 4,30J 4,302 400 400 Assets Auction Mu'hammad !U1WOIn-31lOl1l509731 LOr'30Aura Low Back 4,301 4,302 400 400 A»et>""c:II"" Muhi1mmad Rlrw.J~Jl2OlI1S09787 LDT,lO
Aura Law B,a,k 6,141 6,242 400 400 Assets AlJctlon Muhamm.ld lUlWOn-31202J)5O!i17I17l0f.30Aura low Back 6,241 6,242 400 400 Assets Au~fon Muhammld R1rwan-3120281509787 LOT·30Aura law B.lcic 6.242 6,242 400 400 Aw!t5 ktttlon Muhammad Rllw.an-3120181$09711 l.Crr·30Aunll Low 8.iitk (V C) 6,119 6,119 400 4CI) IwetsAuct!o.n Muhamrn.3d Rlzwa".31202&1S09787 LOT.30
Au ra low BodilY c) 4,872 4,872: 400 4Q) AssetJ Auetton MtJhamnud kIEWin-3110U1S09187 LOT.30
Aura low lbtk (Rl!VOlvinl OIalr) 4,872 4,872 400 400 Assets Autdon Mu:hammad RIrw.tn-3l1Q2&1509787LOT.lOAura low 1!>dr (Revolvln, o",lrl 4,872 ',872 400 400 Asse .. Auction Muhammad R.bwa"..3120281S09787LOT·30
Compute, Chilr 3,341 3.341 400 400 Ass<IS Auctlon Muhammad Rlrwan-3UG2I1S09787LOT.lOCompute-r Chair 4,220 4,220 400 400 Assets Auction MlJhO!lmrnad Rlrwan-3t202l1509787l0T.3CIComputet ctaalr 4,220 4,220 COO 400 As:setsAuctJon Muhammad Rlzwan-3120281S09787lOT-]OComputer Chalt 4,220 4,220 COO 400 Asse .. _

Muhammad flirwan-312028l509787lOT.3QBar Chair 4,603 4,603 COO 400 ........ _
Muh.lmmod lUow.".3U02115O!i1787 LOHOChalrWooden 6,989 6,989 50 50 ....... Auo:tlon Muhamm>d RIlWlIrt-31202815O!i1787l0HO

Olflte Chal' IW""" en I 2,930 2,930 50 50 Asseu Auction Muhamnud Rllwan-3110281S09787 LOT·SCIOffice Ollll1 (Wooden) Roam U Engineer Room 2,959 2,959 50 SO AuetlAuctlon Muham ... d RI,w .... 31202815O!i1787l0HO
Olllceo",lrs(Wocd··1 2,959 2,959 SO 50 Asset!lAuet1on Muham ... d RllWOn·3120281509787l0HO
Omce o",lrs(WOOd •• 1 2,959 2,959 50 SO AsseltsAuttlcn MuI\.ommad R1twOn-3120281509787LOHO
Office o",lrs(Wocde.1 2,959 2,959 50 SO Assets Auction Muhaml1l3d Ab.wan-312028l.SCol9787 LOT·!OOffice o",ln (Wood en 1 2,959 2,959 50 SO As5oetsAurtlon Muha",mad lU...... lI.102815O!i1787l0T.30Offi~Chalr 4,440 4,440 50

SO __

Muhamm:ad A:llWlIIn-11lOl81S09187 LOT·3D
Cotl1R;rd 5,898 5,893 SO 50 ........ Auctlon Mu~mrNId Rlnnn.-1UOU15091B7lOT.30
Cloth R.ad: 5,898 5,898 50 SO A55ets Audion Muhamm~d Rlzwan-1120281S09781 LOT.30Compblnt8ox-Wocdtl'l 1.300 996 304 100 12041 A»e1S Aut1lo. hrd.d 1hart-312020J02U37LOT43Complaint Box ..Wooden 1.300 996 304 100 12041 ....... Audl"" brdad run-3120203013637LOT-D3Complaint 60 ... Wooden UOO 996 104 100 (204) ..... tsAudl ... Zardad lChM·312020lO2J637LOT-D1Complaint Bel· Wooden UOO 996 304 100 (204) A»elS Auc:llon brdad lNn·312020)023617lOT~3Complaint eo. Wooden UOO 942 158 100 (258' ........ Auctl ... brdod lhan·31lO203013617l0T-D3
,r.!mh.hl_ en 1 2,oos 2,008 50 SO Assets AuttIon Muhammod Rlzwon-11202115O!i1787LOT,lO
,r.!mlrah Iwood'.1 :z.008 2,008 SO SO AsstlJAuttJon Mullamm.ld Rlzwon·3120281509787t.OHOcab(net Budget F\,IOI-Iel,ht 15,131 15,131 5.000 5.000 Assets_ Muhammad Qo~ ... 312020127nG5l0T-D2Cfoth OI'blnet t-en 16,958 16.958 5.000 5,000 .......- Muhammod Qo~m·31lO20UmGS lOT-D2
B~d with Foam 2A05 2,405 400 COO ....... Auctlon Muhammed lU1won-3120281509787LOT-l0
BM:! \tdth Fo~m 2A05 2,405 400 COO Msets~n Muhammild IU~lU0281509717 Lot-JD
$lngle8Hi 2,302 U02 400 400 AssetsAuctloo Muhammad Rlzwan-l1l0U1S097a1 LOT.30
Slng(e8ed 2.300 UOO 400 400 AssetsAuCUon Muhammad IUzwan-11202alS097S7l0T·30
Siogl.Bed 4.978 ',978 400 40() AssetsAuction Muh.iimmad RlrNI,..lU02.l1S09787LQT.30SIngle lied 4,191 4,191 400 COO....... Auctlo. Muhammad lUlWO".3UOl&15097I17LOT,30
Sln&1e Bf:'d 4,767 4,767 400 400 Assets Auction Muh.mm.act RJzwan-31202llS09787lOT.30Sln,le Bed 7,578 7,578 COO COO""",,_ Muhammad Rlzw>n-31202a15O!i1787l0f.30
SI.gle 80d 6,623 6,623 400 400 Assets Auction Muh.nunad _3UOl&lS09787LOT,30
Single Bed 6,623 6,623 400 400 AsseUAuctlon Muhammad RilWin-1120281S09187lOT.1OSKurity(i3urc:lPC$t 20.soo 20,158 lC2 7.soo 7,158 ...... t>Auc:llorl M"h.mmod Qo~ ... 312010n7n6S lOT-DlAJumlnlurn Door 50,325 50,325 5_OOO 5_OOO ....... Auct"'" Muh.lmnud saJld-366Ola3121187LOT-D5Shutterln, fot Bulldlnl 1.02G.0s4 1,026,_ 815.s3~ 815,539 Asseb AuctIon Muhamm.ac:lJmne"'11202Dn492.31 .. LOT.ol
Bt"'ch 2,593 2,593 50

50 .... 1>_
Muhilmrmd Rlrwan-'120281.S09787 LOT·3D

Be.'" 3,044 l,0C4 50 SO Assell AuctJon Muh.amnud Rlrwan-1120281S09"81 LOT.30Bench 2.197 2.197 50 SO As5I!tsAurtlon Muh.mmad _11202115D9787lOT,30lie"'" 2,197 2.197 50 50 Assets AurtJon Muhammad A_3120281509787LOHOkoch Wooden 2,715 2,715 50 50 AnetsAuc.tJon Muhammad Rizwan-1U0281S09787LOT.30Rench Woodtn 2,212 2,2U SO SO As.se:tsAuctJon Muhammad Rllwiln-1120181S09787 LOT-30
Wooden Benth 11.370 31.370 50 SO AssetsAuct1an Muhammad Alzwan-11202l1S09181 LOT.30
lEDS""d I..2,OXl 10.300 1.700 100 (1,6001 Asse .. ""c:IIorI Muhammad saJld-366021l121187l0T-DSStand Fin 2'" G.F.C 3,000 2,975 25 1.435 J.410 Ass.ebAu~on H.mld lhan·31202792226U lOHExhaust F.anPall 2,064 1,875 18' 1.435 1..146 AsMts AuetJQn Hamid KNn·3120279222U' lOT~_F an (P'll)

2,064 1.944 120 1.4lS 1,315 Asse .. Auttlon Hamid ~n-ll202Jg211629lOT-6
bhausl f.n (Pokl 2,064 1.944 120 l,AlS 1.315 Assets AuctIon Homld KhlI.·31lO27'222629l0H
Exh.",t Fan (Potl 2,064 1.944 120 1,A3S 1.315 AsselsAuction H.1",ld Khan-31lO27'212629lOT~Exhaust Fan U- Pak 2,490 2,096 394 1,435 1.041 Ass.etsAurtlon f!amld ~3120279222629lOT-6Exhaust f'.a n Pak 12" 2,000 1,467 5]) 1.435 902 As5ets Auttlan H.mld lha .. 112027922262' lDT-6[xh.;Iu§tlan hll U" 2,000 1.317 68l 1.435 m Assets AuctIon lbmld lCha".3120279222629LOT-6Exhaust Fan topper 10" 3.000 1,825 1.175 1,435 260 Assets Auctlcn HamId Khaq.112D279121619 LOT-6tma~1 F.ancoppe-r 10- 3_OOO 1)125 1,175 1.435 260 Asset> ""ctJon tumid ~312Q2792l26U lOT-6
.Exhaust F~n 10- IP.a~ 2,000 1,.267 733 1,435 702 A»et>Auct"", Hamid lhan-JUOl79222619LOT-6Edu"" f,n U'(P,kl 2,222 1.370 &52 1,435 S43 Assets A1lCUon HamId nu;n-J120219W619lOT-6Exhaust fIn 12- (G.F.C) 1,222 1.370 852 1,435 5.8l As.sen.AuctkU'l HamId Khin-3120219112619l0T-6ExhaUSI Fan IG.F.C) 2,lS0 1,410 940 l,A35 "9S Assets AuctJon HlImklllCl\:ln-ll10179W619l0T-6Exhaust Fan ur Ropi 2,100 1,.243 858 1.435 578 A»e .. _

IWIIld lIIan-3120279122629lOT~Exhaust Fio 8" G.F.C 2,015 1,125 890 1,435 S4S AssftsAucUon Hamkl Kh:I,...lU0179112619 LOT.6Eld'1aurtFin 8- G.F,C 2,015 1.125 890 1.435 545 Assets AucUo!'\ Kamld lCha•• 312027'222G29lOT~Exhaust Fan ,- (i,F.e 2,015 1.125 8'0 1,435 S4S A$sel1 Aue-tlon Hamid Khiln-312Ol19l2Z619l0T-6
C",p.t(5dl 24,000 2'_OOO sao sao Assets~cn Muhammad SoJld-3560181121187l0T-D5
Corp<! 13.51 9.000 9.000 500 SDO As~tt Auctfon Muhammad SoJld·3660283121l87l0T-D5
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P.rt~t.1'I of Assets "".. Depr~Nt!oft BoolrVatue SlJePl'OCud G411nJLou Mod. 01 disposal P°rtw
Sill" Board (Bad: ur Soard) 31.900 31.900 10,000 10.000 Assets~t;tIon M-uhamm..d (PsJm-31l010111776S LOT-02
Safety Grill 'O,BOO .0,120 680 13,500 12,820 Assets Auctfon Muh3.mm~d Qufm·312020ZZm6S LOT-02
SJsn Bo.3rd 14,JOO 14,300 10,000 10.000 Ass.f!tsAuclfon Muhamm .. d Q,aslrn-)12020l:l7n65l0T-C2
SIgn Board Ilbck Uc Bo.rdl &.!I,IlS 4B,l15 10.000 10.000 Anet.s Auetk)n M .... mnud O' ......3120ZOZ217nS 10r-02
Sign Boai'd tElat;k Ut Board) 1Z,1lOO lZ,1lOO 10,000 10.000 Assets AuUlon liJIutulrrHl'l.ad C.liJm-'12020nm6S LOT..ol
Slin eo,Al (lbck Ut BuAlI 37,950 37,950 10,000 lD,QCQ Assets Auctlan Muh ... INd o.~m·mOZ0221776S LOroOl
Bill SOlrd (Fty O\Ier~Multin RO.ld Bilh~lpurl 130.000 127,Bn 2,167 15.000 22,833 Assets Auction Mutlamm~dQa$lm-JUDlOnm6S LOT'()2
8111Beard {One Unit OlC:nwk 8ahilW.1lpurj 90.000 88.500 10500 25._ zaseo AmlSAuction Mut1ilmm.lld Cl-;I5Im-11202.0Z2m65l0T-Ql
Bit!BQard[8aahdad bawaySLlticn a,h.w.atpur) 90,000 88,500 l,SOO 2S,_ 2J,soo AnetsAut1lon Mu'"'mruda.a~ ... 3120202Zn76S 10T-02
SIan B~td [Bilck Ut Board) 43.400 41,$92 1,808 10.000 8,192 Asse:uAuction MuNrnrnadQaslIft.-312D10Um65 LOT..Ql
Slg. Bo.rd(B>ckUt Board) 37,800 3S,59S 1.2os 10,000 7,79S Assets AuctIon Muhammad Qaslm-312020nm6S LOT-OZ
Sfl" Board (8.ack Ut 8oard) 74,9S0 S7,4SS 7;195 25,000 17,$OS Assets AUctiofl Muhammad Oasim-3U02021m6S lOfo02
SiC" 80ard (Bact Ut Soard) s-,ooo 45.000 9.000 25,000 16,000 Asseu Alu:Uon Muh.mm.d a.aslm·3U02022mu 10H2
SIBn B..,Al (8.Jck Uc Boord) 72,600 65.710 6,890 25,000 18,110 Assets AucUon Muharnrnod <ruI m- 3UOlOlZm6S lOT-G2
Slln Boon! (Bod< UI Boord) 61,150 46,959 14,291 25,000 10.709 Assets AuctIon M .... mnud a.a~m-3U0202Z7776S 10T-02
SIgn Board (bck UI Boord) 25,750 19,$27 6,2ll 10,000 srn As$eu AucUon M"".mrrlid <ruIm-1l2010Z27776510T-02
SIgn Board (Bock 111 Board) Gul", W.I 37,775 28,646 9,129 10,000 871 AsslltJ Auctlon MuhammJd Q,aslmo)U020111n65l0YoOl
$lin BO<lrd (Back Ut 8oatd) 81.391 59,009 22,381 U,ooo 2,61B /wets Auctlon Muhamm.d o.~ ... 312Ol0Z27n6S LOT-02
Sign Bo.Al (Rob!> Offlc<1 31,660 22,953 8,707 10,000 l,293 Ano .. Auction Mut1;,mrn.ildQaslm-1U020l2171GS \.01.02
Slg" Board IFront UI) 15,120 10.962 4,15B 10.000 5,841 ",,"ts Auction Mu~'mnwl Qa~n>-3UOl012m65 10T-02
SIgn POMd lkont U.) 17.520 12,702 4,818 10,000 5,181 AueLJAuctlon Muh:omrnad Qa~m-312alO2Zm6S lOToOl
SIgn Board (F"",t lit) 8,88Q 6,43B 2,442 10._ 7~ "" ... Au<Uon Muha .. mod a.a~ ... 312a2012m65 lOT-02
SIgn Board (Front Ut) 11.240 B.670 3,570 10.000 6.AlO Assets Auctfon Mu ... mrud <ruI m- 31l02022mu lOT-G2
Sign B03rd(8ack UtBoud) 87,660 62,093 :U,568 15.000 (5681 As sets Auction Muhammad Qlsim-3U020117776S LOT.o2
Sl,n Board (Bade Ut Soard) 21,600 14,580 7.020 10,000 Z,g80 Assets Aur;Uon Muh.rnrnodQadm·3l202OU77765 1Or-G2

SIan Board ("'ell lit """All 18,000 lUSO S,BSO 10,000 4.tSO Assets AuctJoq M .... mm'd a.a ...... 312OlO12mU lOToOl
SIgn 80ard (Bado lit IIootdI (Old 1>1>0<0 G.rd.n T<Nm B,,""') EO.os7 4O,D311 20.019 25,000 4.981 Assets AuctIon Muhamm.ad Q,Jshn-1U02OUm6.S lOT-02
SIgn Board (lbck lIc Boanfl 44.Il00 29.120 15.680 10,000 (5,680) /weCl""ctlon Muhammad Q.asJ~312D2Ol2m6S tor-ez
SI,n Board (Back Ut Boord) 53.719 34,g17 18,l1OZ 15,000 6,198 AJ$etsAuctton Mulumm.d a.asl ... 3120lO2Zm65 LOToOl
SIgn Bo.Al IB.ck Ut Bo.rd) 16,5EO 10,902 5,65B 10.000 4,341 Asset1AlJctlon Mu~amm,d a.a~n>-311020Um65 101-02
SIgn Bo.rd (Back Uc Bo'rd) 14.400 9.480 4.920 10.1100 S.oao Assets Ioualon Mu,",,,,nwl a.a~ ... 31Z02022m65 lOT-<J2
Slln Board (Bade Ut Poardl It.slO 7,su 3,936 lDjDOO 6.M4 AssetlA1.lction Muh.mrud a.a~ ... 312020Z27n65lOT'02
$lIn Board (8.Jel UI Bo.rdl 20,lEO 13,272 6,888 ID,OOO 3,112 Assittl Auctlon Mullamnwl a.aslm-3120l022mU lOT-G2
SI,n Bo>rd 18... Ut Bo>nf) 78,677 48,517 30.160 25.000 (5,1601 ", .. ts Auction Muh.rnrnod a.adm·31202a2277765 10T-02
51sn Bo,rd (1M' SIde) 9,240 5;1Q7 3.m 10,_ '~U7Assetl Auc:tlon Muh.mm'" a.aslm·3UOZ0227776S 10T-02
stan Board (Islamk) 3.301l 1.760 1,540 10,000 8,460 AssIts AuttJon Muhammad Qasim-3U0lO22m65 1OTo02
SICn Board (Back Ut Board) A8,S5O 25,A8g 2J,Q61 10,000 (13,Q61) ",,"to ... ,lIon MuhammJd Qa5im-31202Ollm65LOT~
Renovation Expenses 3,246,861 1.19O,51B 2.OS6.l4g SIO.S8O 11.475.769) I.ocaU ee a.... Il>on_

ReaovatJon EJ:penses l.977,Q7 _;In 1.071.21' 1$3,000 1918,214) location C_ Branch location dosed
Low B~seOffice OWr (Hydnunc: b.seJ ssas ssss 400 400 A»ets Auction MuNmmHflilw;an-)1lOl81S09787LO't-30
Graundlng· OCT8ranch 2B,4S0 28.450 Location Cose 8n1nch logtkR\ dosed
~~noV;Jtlon bpenses of ChlshUan Or,ru;h 1.769.955 l,ll4,25S SIS.7oo 141.250 (394;1501 location C ... 6r~nch loatlon dosed
IT Inr,:lIStrurture Cost (Rented Propertyl 55,000 55,000 locatlonC ... Btlnd!'''''''''''cIo...!
SiBn Bo.ard (lbet Ut Board) 101.445 67,630 33,81$ 7,000 (16,8151 Bn>k.n or. Sold AI... Ahm,d 3110253272275
RenovoitlQn Upen$.H t.678,$85 915,132 743;153 202,000 (541,4531 Location a.... OrMlCh 1QC.i11tlonda~
Wiler Drum with Wooden stool IBN bunch 2,810 g37 l,873 2,750 877 Assets AuctJon Harnld Khan-3120219W629 Lot-08
Rl!navatio.n Expenses l.873.418 gos;l86 !l67,932 155.000 (8U,9321 locatIOn a- Branch location dosed
R!M'i'iltlon Expenses of lehtct Patta Brilnch 739,577 739.577 164,265 164,265 l.catlon Oose Sh.lkb SNld IqbolltPA
At-novatlon £xpenses 2,07t.61l 1,097,829 973.7&3 93,500 (880.lB3) location a... Kashlf GbsI & l"Ianfware Store DPR
Ground.." 32,82S 32,815 LoatlonOose Brand! I""'tiond_
Cellini fan S~ (Younas) 3,200 l,OS4 1,146 71B (4291 /wets AuctIon H,mld 1Chan-3UOl7922262910T-6
RenovatJon ExpI!:nsesof ~'pur ptrwal. Branch 433,834 433,834 EO,OOO 6O.DOO loutlon Cose Location dosed
If Infrastructure Cost (Rented Property) 55,000 SS,ooo Loc.itJonCose L<>at!on_
SI,n Boord (lbel u. Boardl 5.,997 37;199 22;199 5,000 (17"99) AssoCI Auction Mullammod il.U1n>-3120l02Zm6S LOT-G2
Gtoundlna 3l.740 3l.740 LoatJonOos.e Brandl Iog.do" dosed
RenovaticlFI upenses of ShuJabad 8r.nc:h 336,280 336,280 loatlcnCfoH locaclond_d
IT tnfriils.tf\.lcture Cost ,Aenled Property) 5S.ooo 5S,OOO 30.GOO 30,000 \.oc.atlonQo!oe L.aea~lotldosed
2 No. or Chait & one Table ts,6U 15.6U SO SO Ass.etsAuttton Muhmmod Rlzw.!n-31Z02B1S09781 lOT,30
Dra~r 36 36 50 50 Assets Auetlon Muh.mm.d Rlzw.!n-3120281S0117e710HO

Su~CJtall 19,339,379 1~26A1'1S 7,074,764 ',AOG,'09 ,3,668,4551

Computer Equ1pmen'

Cotnpuur $ptem (Core: 13 1.1 GHz. 4 G8 ~ 2SO 6B HOD) Risk and compUance department Ho 10,253 10.153 2,675 2,61S AssetsAucdon Muhamm.Jd 1rlan-31202S76D737S lOTo09
Computer System (Co~ 13 1.1 <iHl. 4 G8 RAM" 2SO 68 HOD) kaltut A1:JC Hall n,QOl 11.475 1,$28 2,675 1,147 Assets AucUon Muhammad 1rfan-31202S760137S LOT-D9
""mputor Symm (Co~ IH.l G ... , 8 GB RAM. 250 GB ~OO) 12.75) 12.267 US 2,675 l.lBg As .. ts Auction Muham~ Irfan-312OlS7607375LOt-09
Dell Voma 3SS8 l) (2.0 GMt.. Ga Aam.. 500 G8 KDOI 15.6- Screen) Shabeb Siqib 03864 44,000 44,000 AsPer PolirV
HPPro Book4S0Carl!! LS(1.6GH~8G8R.an\, 1 T6 Hard OlsklVousaf 8uldar-AleaMan.acerlslamlr::OIv 78,500 78,500 As Per Policy HPPto 8o<Ik4SOCo~15 (1.6GHz, BGBtbm..l TBHard 015.1 M\.Ihamn'l~d'
HP Pn> Boc' 450 eor. IS81SOU (1.6 GHI. 8 G6 !<am, 1 T8 H.rd 01.... ""'dl. g30 M •• 2 GB) U",.,' 01~9 8g.llOO 8'9,800 As Per Policy Handed ever to Mr. MuhlmmJd Umalr Slddlque as per policy
VIvo VlI Mobile (Mu~mm.&d saud Ib) ooan 20,000 17,222 2.778 !,I!B9 1,111 AJPef Policy $OO.dSlloho.n(00872)
SatmUtlS Galary M 31 Htad OptraUon DOlUS 40,000 26.666 13,334 U,)34 acned to SUlr, Member
MI Note 10 Khalld Masaocl.o28S4 ZS,ooo 20,139 4,861 11!,750 13,889 As P., Policy MuhOlmmad AsJf 0642S
SamwnsA 12 for Tariq Jabbar·00042 20,000 12,222 7.77B 16.000 8,222 Inwf.lnc:e Oiilln & Broken
Oppo F17 for 'touliuf lond sb Ol889 15,000 15,278 9j722 11.111 1,389 Iu Per Policy
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P:lrtlcuLaF$ af Assets Co .. D.!predatlon 8oD'kValul!! Silfe 'rDCI!I!!~ Galn/l.o!~ Madl!! of d1s:pos.' .arty
Inttmal Hard Dlskssa 512 (is (R.-uf AbldJ 00886 12,132 lS3 lL819 11.879 Iu fer pgU",
llio-Ml!lrl!: Flng!!r Sc.anMr (Sc:UII!n Ha.tnSttr Pfo.2DJ 7,839 7,839 100 100 Assets Auctlol1 br~d Khan-312020lO23637LOT.a3
Samsur1g Gal.axy 1113 Moblte phofle WoiiIqas ~1I'.af Hl!ad risk 0098:6 40.000 7,778 32,221 40,000 7,178 Mobllelheft

Sam5uni ,alilXV A 73 Qaslm Naseer Head rr Q1'106 25.000 4.861 20,139 20,139 AshtPelley
Vhto vn 12/2S6 Mobile Phone For Head Bu!Jne-s Mr. Amjad Iqbal tchan 06192 40_ 3,3U 36,667 36,667 Q Cured to StoIff Ml'!m~

~WO nSMobne PhonelHhan Ahnud'00997 25_ 4,167 20,aU 21.528 694 AsPer Pelley
Op"o AS) 4GB/64 GOMobile Phorll! (Muhamm.ad Va;dr).04QSS 20_ 2,222 17,77. 17,778 AsPer Pelley Muh3ft1mad Viulr. D40SS
LCD 19- LT main HaD 5,400 5,4OQ 1.501 1.501 ~ts"uaion MLiharrunad Sal'eem-1UOZ126S7S9S - LOT-lO
tiP Pra BooII;4SGCon!! is (1.6GHr,8GB Ram, 1 TBHard Disk)AlLz Milllk· Ma,ngerTralnlng 78,soo 78,500 AsPer Policy HP Pro Boot 450 Core LS tL6GHz..8GS Flam,! TB Hard DlsijAzl1 Mallt-l
Lencvo thtnkp.<Jd us ClS,lOthleJ'leratlon.BGb RAM,lTb Hard DrivI!I15.6'" Umalr Latlf 04105 123_ 7S,5n 44,417 44,417 As per I",ttt Office Memo

LCD 17" 3,120 3j12Q 1,519 1.519 k;o;et$Au~ Muhammad Safeem-3UOZ1265759S L01-tD

Compu~r 20,399 20,399 2,675 2,675 A5st!tsAucUon Muhammad Irf.","31202S7GC17375 LOT-09
Comp.uterwith LCD ICOMPAQDC 79001 COR( 2000,3.00 GKUGa RA.M18DGBHOD) 8,577 8,577 4,195 4,195 AlsetsA.utt.lon Muhammad Irfoiln-11201S76D1l1S LOT-09
Cornputlt'With LCD (Core 2 Duo. 3.0GH~R.am 4G6~Karel OI'Sk lSooS, 12.126 1l,126 4,195 4,195 Assets Auction Muhammad Irfan-3120257607315 LOT-Q9

Computer (HP '4,O)(2000,3.0Ghl. SU M& RAM. 80GB Ha.rd Disk. Acer 15· Wade LCD 26,331 26,331 4,l95 4,195 Asstu. Auctlon Muhammild Irfan-31l0157607375 LOT-09

Computer with LCD Computer with LCDCore :1 Duo, 3.ooHz" 5GB RAM 2500S 17.000

17_
4j195 .,195 Ass<tsl\Uc;tIon MuhoImm.1d Irf.n-3120257607315 LDT-09

comp"'ersvst<mwith LCD I",,,, 20.",3.OGHo,lGP RAM.80G8 HODI 17.800 11.soo 4,195 4,195 AssetsAuct.lan MLihammacllrfa~31l02S76Q737S LOro09
Cc:Imputer Svstem with LCD (Inlet Core 2 Ouo,LBO(ih~ 1 GB. R.3ml 16.soo 16.soo 4,15$ 4,195 As.setsAl.!'tkln MuhoImmad Irf.n-3120257607315 LOr-09

Computer System with lCD (Cote 2: DLJO, 2.2 Ghz, 4G8 Ram) 16.soo 16.soo 4,195 4,195 Assets Auctlon MullaOllll<ld Irf.n-31201176073J5 LOT-09

Ccmputer eCore::2 0U02.2 GH~:1 G8 RAM, SO GB HOD &. 17" lCDI 16.800 16.800 4,195 4,195 AssetlAud.lore MuI1.mm>d Irf.n-3120117607315 LOT-09

Computer Sy"tem (Core 2 Duo 2.2 GHz, 2 GB RAM, 8068 HOD) 16,BOO 16,800 2,675 2,675 ksebAl.lctlon Muhammad 1rf.a,...3UOlS7607375 LOT-09
Compute,wlth 1CD (Core Z DIIo2.UGHl,4 G9 RAM, 80 GB ~DO 8. 19" LCDI 20,300 20,300 4,195 4,195 AwitsAuctiotl Muhammad Irfan-3120lS7601l7S lOT-09

Computer with LCD (Core 1 Duo 3.0 GH'1" 3 GB RAM, 2SO GS HOD & 19- lCDl 16,700 16,700 4,195 4,l95 AssebAl.lctjon Muhammad lft',an-11202S7601375 LQHJ9
Cornp1.,l~r with LCD [Core 2 Duo S.O Gliz." 2 GB RAM, 8068 HDD & 19· LCD) 16,700 16,700 4,195 4,195 P&seu.Al.lctlon Muham.mad Irfaft<o1U02S760737S LOT.Q9
Computer with LCD (Core 2 Duo 3.0 GHz, 2 GB it4M, 80 GS lJDD & 19'" LCD) 16,700 16,700 4.19"5 4.195 Assett; ALletion Muhammad (ffan-ll1Oa51fi0711S LOT-09

Computtt with LCD [Core 2 Duo 3.0 GHz, 1 GB RAM, 80 GB HOD & 19<11LCD) 16,700 16,700 4,195 4,195 Assets Auction MUNmmad lrfart-31'20ZS760731S LOT.09
ConIputer$y's:tem (Core 2 Duo3.0GHz. 6GB RAM. 80GB HODI 11.635 1l.635 2,675 2,675 AsseIsAuction MI.INmmild h'f,an-1UOl57607375lOT.Q9
Computer System (Core 2 Duo ).0 GHl, 4GB RAM, BO«iB liDO) 11.300 11.300 2,675 2,.1&1S Asats Auetlcn MUMm""d 1ri.... 3110117607375 lOT-09
Comput&r Syst&m (Core 2 Duo 3.0 GHz., 4 GS RAM, SO (is HOD) 11.585 11,585 2,675 ~ As'SetsAuctJcn Muhammad Irlan-J1l0lS7607375 lOT..(J9
COm ..... 'Sys'.m (Core Z Due 3.0 GHl, 3GB RAM, 8OG8 HODI 11.585 1l.S8S 2,675 2,675 Assets AuctJcn Muhaml1'l.a1lltfan-31l0lS160737S LOT-09

Computer System (Core 2 Duo 3.Q G~2(jB RAM, SO G8 liDO') 11.291 11,291 2,675 2.&75 ~ts ALlctlcn MuMmm.d Irfan-nl0lS1607375 lOT-09

CampIJtI!!r Systen."40(Core:1 Duo 3_0GHl".:1 GB RAM, 80 GB HOD) 1l.291 1l.291 2,615 2,.67S Aswts A.I.IctJcn Muhammad Irian-Jll0lS760737S LOT.Q9
Computer SyJtem (tore 2 Cuo 1.0 GHI. 3 G8RAM, 250 OB. HDD) ll.29O 11.l9O 1.675 2,67S Assets AuctlCI1 MuN.mI'1'lad Itfan-S120lS1601375 OOT-09

Comput.erSvstem (Ccre2 Coo 3.0GHz,4GB RAM~80 GB ~~I)J Il.29O ll.29O 2.675 2.61$ As~ts/lu(tlcl1 MulIamm.1d Irf• .,.~UOl.S1607i7S lOT-09

Com~ut"'SWSb'''' (Cote 2 Duo 3.0GHl,3 GB RAM,80 GB HODI 1l.29O Il.29O 2,675 U7.s A1setsAuctJcn Muhammad IrfaOol120157607l75 LOT.Q9
Compute< l"I'tem ("'"' 1 Duo 2.99 GHz 3 GB RAM,zso G8 HDD,128 SSDI ll.29O 1l.29O 1.675 2,675 AssotsAualOll MLihaI'tU1'lad Itf,an·1UQ2S1601375 LOT-09
Computl!rSystem (Cere 1l3.3GHl, 2 GB gam, ZSOG8 HOD) 6.950 6,950 2,675 2.67S Assets AuttJon Mu1'l1ilmmad trfan-3U:a1S7607l7S ~ LOT~

Campllttr System (Core 2 Duo 2.2.0 Glfz" 5 GB RAM, 80GB HOD) 6,950 6,950 1.675 1.675 Assets Auction Muhammild rrfiln-3L101S760737S LOT-09
Computer System ICorl!: 2 Duo 3.0 GHl, 4 GB RAM., 160 G8 HOD) 71115 7JJ75 2,675 2.67S AssI!:tsAuctlon Muhafl'ltnad [rfan-3U02S76111l75 toT-09

Computer SVstem(Core 2 Duol.DG~4 G9 ~lSOGB HDDJ 7.075 7,075 2,675 2,675 As$et:& Auttlon Muhammad rrfan-3U02$76Q7l7S LOT-09

Computo'SVttem IOOMPAQDC7900,COAE 2 DUO,3.00GHZ,4GBRAM,l1OGB HDDI 6,963 6,963 2,675 2,675 AssetsAuctfon Muharnm.3d trfan·3l20257607375 LOT..()9
ComplJter Sys.tem lCon!! 2 D\[o 3.0 Glh, 4 GB RAM, 250 (is HOD) 8,310 8,310 2,675 2.675 ~se:tsAuctlon Muhammad [rfan-3120257607375 LOT.()9

Compute, SWSb'm (Core 2 DUD 3.0 GHl,4 GP RAM,lSO GB HDDI 1,110 8.nO 2,675 2,675 Ane:t:t AlI.etkm Muhamnud trfa.,..3120U750131S LOT.Q9

Co""'uto, SWSb''' (Co", 2 Duo 10 GH .. 4 GB RAM, 250 GB HDDI B,310 B,310 2,675 2.675 AssetsNr;tJon Muhammad rrfiln·lI20257607J7S LOT..()9
Co",p~er S~~m (Cere 2. DlIo.1.0 GHz, 4 GB AAM,lSQ GB HOD) 6.980 6,980 2,675 2,675 Assets Auction Ml.lhamm.ld !rfin-31202576D7175 LOT-09

Compu'., SWSb''' (Core Z Duo 3.0 GHl, 3GB RAM,15O G9 ~OOJ 6,980 6,980 2,675 2,675 AssI!uAuttlon MuhoImm.d Irf.n-3120lS760737S LDT-09

Compo'"' SWSb'm (Con! 2 DIIo3.0 GH .. 4 GB RAM, lSOGB HOD) 6,980 6,980 2,675 2,675 Assets AuttJon Muhmllnad Cr(~n·]12025760737.sLQT.()9

Computtr System (Care 2 Duo '.0 GHz, 4 GS RAM, 150 G8 HOD) 6,980 6,980 2.675 2,675 Asse:tsAuctlon MrJh.ammad Irfan-31202S7607175 LOT-09

Ccm.puterSystem (Co~ 2: Oue 3.0GHl. S GB l\AA1.lSOGfI HDQ) 6,980 6,980 2,675 2,675 AssetsAurtion Muh.:lmmad Ui'an--1UOU1607375 LOr~
Compute'Syst.'" (Core Z Duo 3.0 GHl, 4 G8 RAM,lSOG8 HDDI 6,980 6,980 2.675 2,675 Assets AuctIon Muh.3mmadlrfan-31201S7601315 LOT.09
Computer System (Core 1 Duo 3.0 GHI. 4 GB RAM. :ZSOGS HDD) Room U Engineer Room 6,980 6,980 2.675 2.675 Assets AucUon Muhammad1rfan-31202516D7l75 LOT-Q9

CornputerSystem (Corel Du.o 3.0GHz,4GB RAM, 250GB HOCI 6,980 6,980 2,675 2.675 ~1:$Auctlgn MUMmmad lffan-lU0257607375 LOT-09
Computo,Spm (Co,*2 Duo 3.0GHl,4GB RAM,15OGB HDDI 6,980 6,980 2.675 2.67S Assels_ Muhammad Irfan-3U02S760737S LOT-09
ComputerSWSb'm (carel Du. 3.0GH .. 4G8 RAM,25O GB HOD) 6,980 6,980 2,675 2,.67S AsstuAuttian M"hanunad Irf.n-)120117607375 lOT-09

Computet 5ystem (Core 2 Duo 3.0 GHz, 4 GB RAM, 250 GB HDD) 6.980 6,1380 2.675 2.675 Assets Aualon Ml.lhammad Irran-31l02.S760737S LOT.Q9
Ccmputer System (Carll!' 2: t)ual.OGHl,4G8 RAM~250GB HDOI 6.980 6,980 2,675 2,675 Assels Auttlan Muhammad 1113".3120257601315 LOT-09

Computer Syrtem (Core 2 Duo 3.16 GHz., 3 GB RAM, 150 GD ttDOl 6,980 6,980 2.675 2.675 As:selS Auctlcn Ml,ltummad Irfan-312DIDf,073'S l.Of-09
ComputerS)'stern (Core 2 O® 3.0(iH.r:,4 GB RAM, lSOGB HOD) 6,980 6,980 2,675 2,675 Assets Auction M~hilmmad Irfo1n-31202S7607375 LOTo09
Comp4Jter5ys.tern ICore 2. Duo 3.0GHl.4 G!!i RAM, 250GB HOD) 6,91lO 6,980 2.675 2,615 AssotsAuetlan Muhammad Irfan-312D2S7601315 LOT..09

Compu .. , Systom ltato 2 Oua 3.0 GHl, 4 GB RAM, 250 G8 HODI 6.980 6,980 2,675 2,675 _""etlan '_'uhirnmad Irf • .,..)12D2S7GD7175 LOT-09
Comp",.rSyst ... (CD<e2 Oua 3.0 GIt!,4 GB RAM, 250G8 HDD) 6,980 6,980 2,675 2,675 Assets AuctIon Muhammad Inan-31202S160737S LOT-09
CD,.(TMIZ DUD CPU £8600 1!l3.00GH, (2 CPU'I,-l.OGH. 3 G8 RAM,250G8 HDDI 6,980 6,980 2,675 2,675 Assets Aualon Muh.1tntnad Irfan-3120257607J75 LOT..Q9

Computer System (Care 2 Duo 3.0 G~ 4 G9 RAMj 250GB ~I)b) 6,980 6.l180 2.675 2,675 AuotsAu<tl"" Muhammad Irfao-31202S7607375LOf-09
Q)mputt'r System (Core 2 Ouo!.1) G'Hz.. 4 GB RAM, 250 GB HDO) 6,980 6.980 2,675 2,675 AssebAuction Muhammad lrtan-31202S7607375lOT.09
Computer System (Core 2 01.103.0 GHz., 3 G8 RAM, 2SO GB HOD) 6,980 6,980 2,675 2,675 ~bAlJctl:on Mutlammad Irfan--]U02S760737S lOT-49
ComputtrSystem (Core 2 Ouo3.DGHz.,4 GS RAM, 1$0 GB HOD) 6,980 6,980 2,675 2,675 ~tsAuetton Muhammad Irian-UI02S760737S lOT-09

Computer Svstem (Core 2 Duo 1.0 G~ 4 G8 RAM, lSQ G9 HDD) 9,_ 8,632 848 2,615 1.827 Au<ebAuctJOI\ Ml.lbamm.ad Irfan43U0l57607375 LOT-Q9
Compl.ltl!rSystem (Core 13 J.IGHz,4GB RAM. 250GB HDDl 10,253 10,253 2,675 2,675 Ass<ts AuctIon MUNmm.3d lr(an-1L20l57607375 LOT0Q9
Com~uterSysten\ (Clue B J.l«1Hz.,4 G8 RAM. 250 GB HOD) 10,253 10,253 2,675 l,675 AuetsAuctlon Muhammad Irian-3120lS1607375 LOTo.09

Co,.(TMi 13-2100 CPU I!l UOGH' I'CP~'I,-3.1GH, 4 GB AAM2ooG8 HODI 10,253 =) 2,675 2.,SS As.s.etfiAuttlOl1 Muhammad Irf.an-3U:01S7607l1SLOT-09

Compute,Svstt'm (Corell 3.1GHl,4 GB RAM, 250 G8 'HOO) 10,253 10,251 2,67S 2,615 AsselSAuctlCln Muhammad Irfan-U20lS760737S WT-09
ComputC!rSvstem (Cere'] 1.30 GKJ, 2 GB RAM,lSQ GB HOC) 10,lS3 to,lS3 2,615 2,615 A.1.se:bAu,tlcn Muhammad Irflln-31202S760717S LOT-09
(amputer Srsll!:m (Core 13 1.1 GHl,4 GB RAM,lSGGB HDDI 10,253 10,25) 2,675 2,675 Als..tJALlctlcn Muhammad Irfan.1L2:02S760Ui'$ lOT-09
Ccmputl!:r System (tore 111.1 G1-4r. III GB RAMj 2SDGB HOD) 10,15~ IIl.2S3 2.615 2,67S ~tJAuctlcn ~hd'larntNd Irf~n·312025)'6Q7l7.s lOT-()9
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ParticulaR of Alltt. Co.. Dl!pr~da.tlon &ootValu. s.t~Procult Gilin/lost Mode 0' d1$po~t P.",
ComputerSys.~m (Core 13 3.1GHz,4 G9 RAM. 250GB HOD) 10.253 10.253 2.675 2.675 Assets Au(1.)on MwhitnrNd Irfl""1120157fD'J7S~ LOT..09
Compute' Sy)tern (Cor. 13 1.1 GHz. 4 G8 RAM. 250 GB HDD) 12.653 12.653 2,675 2.675 I\5.setslourtion Muhilmrn.d Irfan-3120257607375 IOT-09
CompuUrSys,tem (Core II 130GHZ,,4 GBRAM, 310 GB HOD) 1O,2SJ 10,251 2,675 2,675 Assets AuctIon M.h.lIIINd 101,.,.3120257607375 LOTo09
Comp"1<f5v>"m (Co'el3 3.1611<,' Ge flAM. 25068 ~DDI 10,253 lO,lS3 2.675 2,615 Assets Auttlon Muhilmm.d lr1a"..31201S7601l75 lOT-09
Computer Systen'l (COre I) 3.1 G~ 4 GB RAM, 2SO GB HDD) 10.253 10,251 U75 2,615 AssetsAuc,lon Muhammad frfan-3U0157(,Q117$LOT-09
Comp uter Sv>'.m (Core IU.1GII1,4G8 ""M,25OGB HOOI 10,253 lO.25J U75 2,675 Assets~n "."'mm.od Irf..... 3120257607375 LOT.()9
Computer System lCore 2. Duo 3.0 GHz., 4 GS RAM. 250 GS HOD) 10.253 10.253 2,675 2,675 """"AiI<Ilo. Muhammad rrf,,..U20lS1G07375LDT-09
Computer SV'lOm (", .. 13 U GIU, 4 G8 RAM,250 G8 HOOI 10.253 10,253 2,675 2,675 Asse:tsAuction ".h,mm.d Irf,.,.3120:l57607375 LOT.()9
Comp"o, 5"lOm (Co ... 13 U G1lz,.G8RAM,:I5~GBKODI 10,:153 10.253 2,675 2,615 Assets_ MUNmmad frfan·31201S760737S - LOT.Q9
Ccmpu1~rSvstem (Co,.t3 3.1 GHl, 4G8 RAM ..lSOG8 WDD) 1O,2SJ 10.253 2.675 2,675 Assets_ MutuflVnMt rrf .. .,..1J202S7607375 -lOT.oo
Am E1 "' re IJ (Z-l GII1, 4 GB Rom, 500 G8 Hard Disll 43_ 43,000 7,728 7.728 ~tsAudfon " .......... dQJslm-3U020Um6S-lo'·U
Dell Vastro )SS8 a ,1.0 GHz,.4 G8 Ram, 500 GB HOD, 15.6- Screen) Amlt Wwr-G7884 to HO Store 44,000 44,000 AsPer Paner Dell vortro JSS! 13(2.0 GKt,' GB Rom, 500 GB HOD,25.6" Sa«nl AmI, £
HP P,obook .SII-G8.INTEL em. 17 lllo0 2.5 GHZ8GB RAM,5UG8 SSO, 1S.6" FHO)ceo 00001 202,440 31,958 164,483 (164,'831 a.arod eo sufi M.mber
HP Propbook 450G8(05 8GB, 512 SSOIQ>slm Naseer 02706 175,875 18,320 257,555 1S7,5S5 "'PorPoIley
HP taseI.e Pro.OO M401 ONPrioter '3,soo 43,soo 1,244 1,244 Asse"_n M.... mm.d QJ,rm·312020Um65 1.0,·26
HP LastJet Pta 400 M401 ON Printer 43,875 43,875 1,244 U44 k~ts.~ctrgn M..... mm.d QJslm.312020227nS5 I.ot·26
HP LueJet PIO 400 M4Dl DN Printer 43,815 .3,875 1,244 U44 "' se tsA<lctlon M.... mmad QJ~m-31202022777651Dt-l6
HP luolot Pro 400 M4Dl DNPrinter 42,240 41,240 1,244 1,244 Aw!H.Avttton Muharnmod QJslm-312020Um65 lot·16
HPluol.t P,o 400 ".01 ONMnte, 42,240 42,240 1,244 1,244 AssetsAuetlon "uhomm.1d QJslm·31201022m65 Lot-16
HP t.seI.t Pr.4OO M401 ON Prin'" 4U40 '1,240 U44 1,244 Assc!!tsAvetlon MunamlNd Qnim ..31lO20!2777SS Lot-2.S
KP LaM!Jlet Pro 400 M401 DN Printer 27,99B 21,998 1.144 1,244 """ .. AlJ<tIon ".homm.d Qa..",·312020227n65 Lot-l6
KP la~Jet Pro 400 M401 D~ Printer 27,998 27,998 1,244 U44 """IS IwWon Mukarnmld Q,ulm-31202022mSS lCIt·2.6
HP Lase)tt Pro400M401 D~ Printer 27,998 27,998 1,244 U«4 A5.sets.,A.urtlon Mu~mm:ld Qulm-'1202OUmS5 Lot·2S
HP Lase-let Pro 400 M402 ON Printer 21,998 27,998 U21 1,221 As.setsAucUon Muhammad Qulm-31202022m6S ·lot·2G
}lp usejet Pro 400 M401 ON Print~r 21,998 27,998 U44 1..244 Assets AutUon MuhamJN.d Qa.sim.ll2OlOl2m6S lot-l6
H' ~Iet 51.-0 4CIl Mea2 ON Printer 32.643 3l,64J 1,244

1,244 __

Muhlmmad QasUn·JUOlO2Zm6S ·lot·26
Hft L.a.seJt-t Pro 400 M40Z DN Printer 32,643 32.643 1,244 1,244 Assets_ Muhammada,,~m-'U02022m65· Lot·26
HP la~Jet Pro 400 M402 DN Print~r 32,643 32,643 1.144 U44 As:setsAuttlon ".ho",""d QJd ... 312020227176S LD'·26
KP Las.:JlltPro 400 M40Z. DN 'rlnter 32,643 32,U) 1.244 1,244 AssetsAuctlon Muhillmm.d QIlIm-3U02Ol2m6S .. Lot·26
KP Las.ejl!t Pro 400 MC02 DN Printer 32,64J J2,64J 1,2'" 1,2'" Assets AuctIon ".hommad QJdm-'1202O.l277765· 1.0,·26
KP w.Jet P.o4OOM401 ON Prlnte, 32,120 32,120 1,2«4 1,244 ASWbi~k:an Muhamm.d QJsI... 3UOUlUm&5 - Lot-l6
BJo.Metdc fl",et $caMet (Seuce" Hm1stet Pro-20) 6,100 5.100 100 100 AssetJAiI<Ilon ;z.,d.d IUu .. JU02030136J7 LOT-OJ
Slo-Metnc FinS" SaMet (5cu•• n Hamster ~20) 5.700 6,700 100 100 Assets Auction Zo,dod ...... 312020J0136J7LDT-4J
fU.oo.Metrtc.Fill", ScaM~f {Scu8~ Hamster Pro--20) 7,IU 7,8)9 100 100 As$f:tsAucUCln Zord.d o".·31202Q3D13631LOT-43
81o-Metrl( F1naerScanMl 'Sculln Hamster Pro-20) 7,839 7,839 100 100 AssetsAut1Jon Zordod o".,.JUOl03023637l0T-03
BiG-Metric Flnett .5c3r!ne:r '5c'u&cn Hamster Ptl)-20) 7,839 7,839 100 100

........_.
Zanbd lh~",,)U020l023637LOT"()3

Sio-Metric Fincer Scanner t$cu,~n Hams~r PJ'Do20, 7,839 7,839 100 100 Assots_ brda<liINn-312020302l637LOT-OJ
BLo-MI'bi.e Rncl't ~nAe'r (Scuttn Hamster Pro-20, 7,839 7,839 100 100

__ n
Zordod o".,.,U020302J637 lOT-03

8lo-Mttrlr: flnKet Scanner (Scugen Hamster fro-2Q) 7,839 7,8)9 100 lOCI """ts_ Zat-cUd 101... 3120203013637 LOT-Il3
61o-Metrk Anl!!!r Scanner (Scueen Hamster Pro-2:GI 1,839 7,839 100 lOCI Assets Auedon Zotd.d Khan-312020J023637 LOT-03
Rio-Metric flnllu' scanner (5culen Hatnstt!t Pro-lOt 7,839 7,8)9 100 100 AssetJ_ Zordad 101,.,.3120203013637 lOT-Il3
B1o-Metrk FmKer $WIntler (Scugen tbmst.er Pfo..20) 7,8)9 7,839 100 100 """ .. AlIctloo l..-dod u..n-312020JOU617 LOT-03
BIOoMetrlc Flnler $canClC( Ibien tfaautcr Pro--20) 7,839 7,839 100 100 As:st:tsAuetfon Zar<tadKh.n-31202030U637 LOT-O!
ato-Mctrh: Fll'l&etscant1!!r 1Sc:u,en Hamster Pro-20) 7,839 7,839 100 100 """tsAuman Zordad Khan-JI2020302J6J7 LOT-OJ
Bk)-Metrl.c Fineft Scanner lSc:uaen Halnltll'r Pto-20) 7,8)9 7,8)9 100 tOO Assets Auaion Zotdod Khon-31lD2030136i7 Lor-03
blo-Mft:ric flncerkan~f l$t;uJ.~nHoiIIm$.tllefPro-20) 6,100 5.100 100 100 """ .. _ lardad Khon-312020J0236!7 LOT-o!
BID-Melrie: F1ncet scanner (Stultn Hamster Pr0-20) 6,700 6,100 100 l00_ts_ Zord.d Kha.. JU02030l36J7 Lor-OJ
BII>Metric Finler SUMer (Scu&en Hamster Pro-20) 6,100 6,700 100 100 """IS IwctIon Zo,d.d Khan-3UOlO.1013GJ7 LOT-43
BJ~MetrIc flrtser seaMier (kugllen l1i1mmr Pro-20J 6,700 5.100 100 100 AnatsAuttJon Zor<tadXNn-312020l013G!7 LOT-43
Bio-Metrf( finger $caMet ($cugen H:lmster Pro-20J 6,700 5.100 100 100 Assets AuetJcn Zordad 1Cho .. 312-0203023637 LOT-43
BU>-Metrlc Fln,.r ScaMif' (SclJgen Hamster Pro-2DI 6,700 6,700 100 100 Assets twctIo. brdad Khiin-1U02030236J7l0ro03
Blo--Mettle F1fI&trSC:aMU tStugen twmtu Pro-20) 6,700 6,700 100 100 As1etsAuttlon ZordadXlw>-3120203D23631IOT-03
LCDNeow Istamlc liaU II,SOO II.SOO I,SI9 I,SI9 Assets_ ........... d SOIeo... 31202126S7S95· LOT·1Il
LeO 1t" IT rnaln HaD S,400 5,400 I,SI9 I,SI9

__ n

Muh~mm~d SilHm-J12D2126S1S9S. LOT·10'
lCO 19'" 5,400 S,400 1,S19 1,S19 A!.~tsAuttlon Muhilmmld SafMm-3UOZll6S7S95 .lOT-10
LCD 19' 5,400 5,'00 I,SI~ 1,S19 AssetsAuctlon Muhorllmad 501...... 3I20212&5759S ·LOMO
LCD19' 5,400 5,400 I,SI~ 1,S19 AisetlA&a;tion M."'mmod 501..... 3)%0212657595· LOT·IO
LCD19' 5,400 5,400 I,SI9 I,SI9 Assets Auctlon M.hommad SOIeom-3120212&57595 - LOT.IO
LCD19" 5,aso 5,1SO I.SI9 I.SI9 Assets Auctlon Mohilrftl1'\.d Salum-)12021265759S. LOT.1O
LCD19' 5,1SO 5,150 I,SI9 1.S19 Aueu AuctJo" Muhammad ~leem-1U.o212G5"59S - lQ1·10
LCllI9" S,ISO 5,1SO I,SI9 1,S19 AssottsAuctlon ".NIIIINd 50... .".3120212657595 ·lOT·lO
LCllI7" 3,lOO 3,200 1,519 1,519 As:setsAuctJon Muhoammadsaleem-JUOl12657S9S - LOT.to
lCD 17" 3,400 3,400 1.S19 1,519 Asseb Auction MuhalTlmid ~le.m-:U201U6S7S95· LOT·l0
\.CD 17" 3,400 J,<OO I,SI9 1.519 As:setsAuUJcn Muhilmm'd SaIeem-31l0l1J6S7S9S .. LOT.10
tCDlr 3,400 3,400 1.S19 1.S19 """"lwclIon """" ..... d 501...... 3116212657595· LOT·IOLCDlr 3,400 3,400 I,SI9

I,SI9 __ •
MuI\Imml-d SafHrn-312Q2126S7S9S. LOT-10

LCD17' 3,<00 3,400 1,S19 1,519 k.setsAu(\lon MUMl1'\mad 5.:11""",3120112657595, lOT-1O
LeDlr 3,400 3,400 I,SI9 1,S19 Assets AuctIon MUNmm,d Saleem-lU02U6S7S9S .. LOT·tO
LCD17" 3,120 3,UO 1,519 1.519 """ts_. MW""",d 501...,,.3U02l2&57595· LOT.IO
LCD17" 3,120 3,120 1,519 1.S19 ~t:sAuc1lon MU"'mmad 501..... 3120212657515 - LOHO
LCD17' 3,120 3,120 1.519 1.519 Assets Audlon Muhammad $alll!'tm·31202126S7S9S -lOT.lO
LCD11' 3,120 3,120 I,SI9 I,SL9 AssetsAu~OI'I Muhamma4saleem-JUOZ126S7SiS LOT-tD
LED 18.4"Wldt 5,327 5,327 1,519 I,SL9 """uAIrt1Ian Ml,ItUlmm;ad~ltem·3120.112657Sgs LOT.l0
LEDlB.'" Wide 5,327 5,)27 1,519 1,S19 Assets Auctlan MuhamlNdSaleem~3UOl126S7Sg5LOr'lD
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P,artlctl:larS of Asseu Cost De-pft:clatlan BootVatue Sill!!Pr.o«ed Gila/Loss Mode otdlsp.osal Party
LED 18.4" Wide 5,327 5,n7 1.519 1,519 Ass.e:uAudio", Mu.ha;mmad s.altem-312C1212657S9S LOT-lO
LED 18."· Wide 5,ll7 5,)27 1.519 1,519 AuetsJ\1.Ir;\lQQ M~harnm.ild Saleem-31202126S7S9S lOT~10

Dot Matrl_ Prlnb!t (lQ-3DOI 14,600 14,600 985 985 Asu:ts Auction Adnan MuSha.I-45S043940S761 .. Lot ..2S
Dot M.tt" Prlnter (LQ·300) 14,600 14,600 9801 984 AsutsAuction Ad.a. M"gh.,4S50439405761-I.oH5
Dot MOIitrllc Printer (LQ-3QO) 14,600 14,600 984 984 Aueu Aur;tlon Adtlan Muahal-4SS043940S761-lot-lS

Dot MatrLc Printer (LQ~nO) 21j4oo Z3,400 9801 9&4 Assets Auction Adlnan MuShill04SS04l940S761 .. lct·lS
bot MoIIItrI~ Pflnter(LQ-310} 23,400 23,400 9801 984 Ass.etJAuction Adnan Muahal-45S04394CS761 .. Lot ..2!;
Dot Matri:x Printer (La-3lO) 23,868 23,8&& 984 9M /wets Aue\lo" Ado •• MOBhaI4SS043940S761-1.o,-lS
CompuU:rSvsu:m (Inl.e' Core 2 Duo2.BO(iHl~ Z GB Ram) 39,330 39,JJO 2,675 Z,675 Assets Auetlon Muh:mmad Irfan-31202S760737,S·WT.09
Sam'Sun8 Garaxy earll! 2 White AttIya Maryam-02860-Store 14.soo 14.soo 1,J3S 1.338 Assets Auctfon Adnan Mughal-4550439405761- Lot-14
HP Propboo'k4SOG8(OS 8GB. SU SSI'» Muhammad Hamid Hl!:ad IT 0&2&9 175,875 47,633 12.",q 128.142 As Per Petlt;y 082~.llammod H.mld
"""""",rsystem (I.til (Rlcoro{TM) 2 CPU 1.8 GIUGB RAM,80GB HOD) 17.aoo 17,!OO 2,675 l,67S As!.etsAuction Muhzmmad Irfan-31202S~6On75lOT.Q9
Compl,lttr Syst~m lCan!! 2 Duol.Q GHz.,4 GB RAM. 80<38 HDO) 6,963 6,963 2,675 Z,675 AssetsAuctlon M uh.ammild Irfan-)1202S1607375lOT-tJ9

HP tesejet Pro 400 M40l ON Prltlter 32.643 32,60 1,244 1,244 Assets Aur:t:ton Muhammad Q.3s1m·n202D2277765 lot·26
LCOI7· 3.400 3,400 1.519 1..519 Asse:tsAuctlon Muhal"l'ln\ad s.alee~31202126S759S LOTal0
De!1 Cpllpr911nd Dele 17- LCD L6,ll1lO 16.000 4,19$ 4.195 AssetsAur;tlQR Muhomomd Irf.".312OlS7607375 LOT-49
ComportorS!",em (Co,. 133.1 GH<.4 GB RAM, 250GB HDD) 1D,lS3 10.zs3 2,675 2,675 Ass.e:tsAuction Muhamm>d Irf.n·312illS7607375 LOT-D9
ComputerS!" te m (Corell UGHI,4 GB RAM, 250GB HOD) LD,2S1 10.zs3 2,67S U75 ~tJA",r;tlon Muharnmod Irf.".312illS7601375 LOT-49
Computer5Y'tom (Col<! 1311GH.!,4 GB RAM, 250GB HOD) 10.zs3 10.zs3 2,675 2,615 Ass.e:tsAuctJon Muhammad Irf.".31202S7607375 LOT1J9
Compute,SY"em (Co,. Ll3.lGH.,4 GB RAM,lSOGB HODI 10.153 10.zs3 2,675 Z,675 Asse:tsAlJetlOIl Muhammad Irfoilln-3120U76071lS LOT.Q9

ComputtrSystem (Core i33.1GH1,4 GB RAM, 25OG8 HOD) 10.153 10,153 2,675 Z,675 Assets AuttJon Muhamrniid Irfan·3120257607175l0't.Q9
ComputerSystem tCarl!: 13 3.1GHl,4 GB RAM,..1SOG8 HOD) 10.zs3 1O.zs3 2,675 Z,675 As!.t!uAuwon Muhammad Irfan-31l0257607l75 ior -09
Computer 5Y>tem (Con! 133.1 GHz,4GB RMoI,ZSOGB HOOI 10.zs3 1O.zs3 Z.07S 2,675 Ass.etsAurtion Muhammad Irfan-31202S7607375 LOT-09
CoMputer System (Core: i3 3.1 GHt.4 GB RAM, 2SO CiS HOC) 10.zs3 10,253 2,675 2,675 As!.e:tsAuct.lan Muhammad Irfan·31202S7607375 LOTo09
Computer System (Care 13 3.1 GHr, 4 G8 RAM; 150 GB HOD) W.zs3 10,153 2,675 2,675 Asset:sAuttfon Muhammad hfan-3120l$j'607:nS LOr.Q9

Cam-puter System (Cere i3 3..1 G~ 4 GB RAM, 250 GS HOD) 10.zs3 1O.zs3 2.675 Z,675 Assets Aurtlon Mutlamrnad irbn-l120257607375 LOT.09
Computet 5ysam (Cere n3.1 GHz., 4 GB RAM,.l.SO GB HDD) 10,153 1O.zs3 2,675 2,675 Ass.e:t5AuaIon Muham.Mad lrfa.,..31l02S760737S LOT-09
Comprur$ystem (Core 133.1 GHz..4 G8 RAM. 320 GB HOD) 1O.zs3 10,153 2,675 2.,675 Assets AuttloQ Muhammad Irf",n431202$760737$ LOT·20
Compute:rSystem (Cote 13 3.1 GHz.,4 GB RAM, lSOGB HDD) 10.zs3 1O.zs3 2,675 2,67S Assets AuctIon Muhammad Irf.an-l1l01S760737S LOT.09
Compute,Systom (Co re 13U GHz,' GB RAM,lSO GB HODI 10,m 10.253 2,675 Z,615 Assets AuctIon MuP\ammad ltfan·31202S7607J7S LaT-09
Compute,System (Co re 13UGH.,' GB !lAM, Z50GB HOD) IO,lS3 lO,~53 2,675 2,675 ~ .. A."icn Mu~.mm.d Irf•• ·31202576On7S LOT-09
ComputerSVSlem ICore 13 3.1GKJ,4 GB RAM~ ZSOGB HDD) 10.253 10.zs3 Z,615 2,675 Assets Auction Muhammad Irf.a,..,l1202S750737S LDTo09
CamputtltSVSlltm ICore 131.1 GKt, 4 GB RAM. 250GB HDDJ 10,153 10.zs3 2,075 1.67S Ass.e:u AuaJon Muhammad Irfan·31202S760737S LOT-09
Compute, System )Core 13U Gil.!. 4 GB !lAM, 150 GB HODI ID,lS3 10.253 2,675 2,675 ~"Ao<tlo" Mu"'mmod 1rf."'l12DlS7~731S LOT-09
Computer System (Core Bl.l G~4(jB RAM, 2SO GB HDDJ 1O,2S3 lD,2S3 Z,675 2,.675 Asse:tsAurtlon Muhammad Irfan-31202.S760737S lDT.Q9
Computl!rS)'rtem ICore 133..1 GHz,.4G8 RAM, 250GB HOD) lO,lS3 lo.zs3 2,675 Z,675 Asse .. AuttIon Muhammad Irfan-31lD257S07375 LOT-09
CcllTlputet System lCaIre IS J.l GHl..4GB RAM. 250 G8 HOD) 1Q,2S3 10,253 2,675 2,.67S ~tsAuttb::ln Muholmmad IrfMl-)120Z$750737S LOl-09
Computer System (Core 11 3.1 GH~ 4 GB ~ 2SO GB HDD) IO,lS3 10.zs3 Z,675 2,.615 Asset5 Aurtlon Muhammad Irfan431l02S7607375 LOT.Q9
ComputtrSystenl (Core 13 3.1 GHz, 4 GB RAM,2SD GB HOD) lO,lS3 10.zs3 l,67S 2,675 ....... AuttIon MuhaMMad Irian-311025760737S LOT-09
CO.. p.... r5Y>teon (Co... Ll!.t G1l.!.4G811AM,ZSO GB HOD) 10.zs3 10,lS3 Z,6oIO 2,.640 .Ant!ts AuttID n M"hammad lofan-312DlS7r;o137SLOT1J9
Computer System (Core 13, l-lGHE,4G8 RAM.zsOGO HOD) 10,253 10,253 2,615 2,675 As:se:tsAurtion Muhammad Irfan--ll'202S7601375 Lct-Q9
HP PrDbook 4S1D Core: I3IMushafTar Mehmoodl 69,000 69,000 As PerPoUc.y HP Prcbook4S30eoreIlIMush."arra' Mehmoodl
HP Probook C53Q eo.. 13IH•• d Admln) 63,699 61,699 As PltrPallcy' HP P",booI< 4S30Co<ell )~e>d Admin) _MI~ YOUSAF MEHMDOO
H? Probook 4S30 Core 13lMuhimmadYCl~nArei MOiIrt;lg~r) 63,<99 63,<99 ~ PerPolrcy H? Probed:: 4S?O Core 13 (Muhammad Y.aseen Area M.anaaerl
HP Probook 4530 Co,. 13 (Ajmal Audl, ~ptl 63,149 63,149 7,728 7,728 ~t:sAuctlon Muhammad Qaslm·112020227nSS. Lot·12
HP Probook 4530 Co,. 13 (Muhamm.d lor ar ) Itldt& eo,,"pLOOO66 57,999 57,999 As PltrPalIqt

HP' Probootl 4530 Cere l3 (foln'i'eer Mussalfl) 51.7$0 51.7$0 Clured to Star, Member
~p Ptaboo'll4S40:s Core 1l11.5 GHz.. 4(iB Ram" 500 GO Hard Olslll Manager QA(Zee-shanl 00997 78,140 78.140 AsPer,poIIc.y
AcerEi Core 13(UGIU.' GB Rl",,5OOG8 H.rd DI<I<ISh>hld IMh>lo (ROM 43.000 43,ll1lO A5Pe:t PaI~qr "_', E1Con.I3Iz.t GH<. 4 G8 Rom. SOOGB Han! Olsk)0069851lahld 8""'"
ker el CDre 13 (1.1 GHz, 4 G8 R.3m, 500 GB Hard DI9J lRamun GIlt) Mlr;roftnarQ 0080S '3,QOO '3,QOO AsPer Policy

DeD J5.l1Core i31L8 GHz., 4GB Ram. SOD GB Hard' DIsk) Sillman Audlt 05674 68,450 63,4&1 4,989 6.237 1,248 As.PerPoDc.y Solman AIImod - 1lS674
DeU 3521 Core 1311-8GIiL 4Gb Ram, SOO G8 Hilrd Dlskl Athar Farooq Dl473 46.000 4&,llIlO AsPil!'f"P,.,lq o.U 3521 Con! tJ (1.8 GK~ 4 GB Rom. 500 GB Hard Disk) AtIo" F.rooq 01'
HP Core 13 )1.8 GHz, 4 G8 Rom. 500 G8 Hard 01sl<)(Given to 5," ... old 1(0)101113rna lloptop l4-GH018) 46,QOO 4&,llIlO Iu Fer Policy HI) Core 13 (1.B GHz, 4 G8 Ram.. 500 GB Hard Disl) Farhat lhoQ to lashlr 10
KP Core 13IUGH,,4 G8 Ro"" 500 GB Hard D1sI<)Yoosal Zond-G1B89 toSaap 52.500 52.500 7,728 7.na Assets Auttkm Muhammad Qo~m-312o=m6S -1.ot-12
HP PrcbookCore is 14GB Ram, ?SOGP Hard Dtsk. Grilphl,Card 1GB) Falsal Mahmocd tcrT-02000 ",'254 77,154 N P~r Pelley HP Probook CorelS 14 GS Ram. 7SO G8 Kacd Dfslr_ G13phic card 2 G8) False
HP Probook Core IS (4 GB Rlm. 750GB Hard DIs!<.G.. phltCord 2GB) He.d or Branchless B"'klns 7O,soo 70,500 As Per PoUcy HP Proboo_ Core IS 14 GS Ram. 750 GB liatd DLsJr..G13J)hlc card 2 GB) Hue
KP Probook Corlt l5 (4 G8 Ram, 750(18 liard Did(. Graphic card 2 (jB) Ir:S«urlty M .. Nller- Mobetl'l 7O.soo 70.soo A5 Per POnf;y HP P,oboo\Co,..IS)4 G8 Ram, 750 GB Honf oIsl<.G,""h~ CoO<!2 GO) ITS.
HP Probook CorelS(l7) 450(8 GB Rlm.l T8 Hard 01,\) Kh.Pd Sodlq• ..ns768 86,463 BG,4&3 deare:d to Suff M4!!mbe:r Um:.lr JhanclJr 06875
KP Care 13(1.8 GHz., 4GB Ram, 500GB Hard Di;k) Ml.lhammadAbduHah (AOCJ 00050 51.soo 51.500 A5 Per PoUcy
HP Cor. t311.8 GIU. 4 68 Ram, 500GB H.nf DlsIo) 51.SOO 51.SOO As Plt'rPoU", HP CoreI3ILSGHz,4 GB Rom, 500 GB Han! Ol~
DeRVoltro 3558 131lJ) GHz" 8 (iB Rm1. 500 GB HOD, 15.6" Screen) Umer fIVY,:!i' (~$) S8,9OD 53,986 4,914 4,914 As Per Policy
DellVoltra 3558 11 12.0GHz" 4CJB Ram. 500 G8 HDO~ 15.6- Scree-nl Mr.FalsaIAudit(071491 51.200 49,200 2,000 2,600 600 As PerPollqo ,falsal Aktarn (07149)
DellVostro lSSB l.J Il.OGH;r,4C3B Ram.. SOO G8 HDD.15.6· Sctlten) RilS.hld AJrnal 00011 44,COO 44.000 As P~rPollr;y Muhamm:H:I Fta~AJrn3'CXlOll
DellVestl"o 3SSS i3 (2.0 6Hz, 4 G8 R.3",* $C(J GB HDO, IS.G- $aRn} MuharnmadYlUlr D4055 ... .000 ",COO As Per Polley
HI' Elite: Sock GS(Core 1-7. 85SOO,l.8 GKz.,. 8 GO ROIm,.lTB SOD) CEO DOOOl 169,500 169,500 As Per Policy
D.eIlVQ1;tto IS (2.0 GHz" 8 G8 Ram. a TB HOD.1S.6· 5creen) Abdul Mateen 01973 68,300 68,300 As Pet Polley
Dell Vcntro IS t2.0 GHz., 8 GD Ram.. iii TB ttDD.1S.6" SuHn) Ejaz Ahltled a Manager Core 8C1.t11dt1a 68,300 68,300 ,"P~r PQl1'Y De!1 YOWQo~ tz.a GI-lz,,8(jB Ri1.:n,1 T8 HOD, 1S.61f~", EIazAhrned- Pol
~II Vostro IS (2.0 GHl.8 GB R3~1 TB HDD~ 15.6- Screen) Raur Abld -IT 00886 &&,300 68.300 ~Plf:rPelky
HP Coro 15(2.S GHl, 8(i8 R.am.l TS Hard Dlul Muhammad Kashlf 1008071 73,500 73,500 As Per Policy MUNmrnad r..shlrooao7
~p Co,.I~ )Z.5 GHz,a G8 """,1 TB Hard 01<1<1""r 0 .... 00<1 00699 73,500 73.soo AJ P., Petky ",,10_00699
HP Con! IS (2.5 GH.,8 GU.m.l Ta H.,d DldtIAlll.oldl-Audl\Offlcor n,500 n.soo AsPer Petlcy tiP Core l5 (2.5 GHI,8GB RarTl,t 1 TB Hoilird1)lsk) Ali laWI·Audlt Omcer
HP Pro- Bco1l4S0Core 1511.6 GHz" 868 R.1Im.l T8 Kant Disk) N3mllsh -UL·Q';lIflr0S493 78.soo 78,s00 As Per Petley Nawa.ll$h UI Q.adlr OS49]
HP Pro Bco\.tISO Core lSIl.I5 GHz. 8(;B Ram. 11a Hard Disk) Oislm N.iIIsterO:z706 101,100 101.700 As Pp, PD11ry
HP Pro BOOk.450 Corl!: IS lUi GHz..8G8 Ram. 1 n HoilirdDiu) Shahlad Anwar~ Manager Traltltnl 82.soo 1Il,500 IU Per Po11cy HP Pro Book.SOCOfe l5 [L.6(;Hz" 8 (;B Ram, 1 TB liard DI!.kJ $h01hJ:~d AnY.
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Partlc\lbl1 of Assets COst Dl!pl1!daUon BookV.tue Sale PrO«lI!d Goln/l.ap Mode 0' dispo~1 Pa",
HP Pre80ak 450 Core IS8lSOU ,1.6GHz,8 GBRam, 1 T8 H;ud Disk. Nvldl~910 M.IX 2 Gal Younls01S84 89,800 B9.aoo MPetfl'ollq Muhamm.d Younls01S84
HP proGook '50CO~lsel5OU IL6GH., BGBR'm.l TB Hard DI.... ,l<shanAhm.d 00997 89.aoo 89_ 1t.sPerPQllcy
HP Pro 800k 450 Core IS 81SOU (1.6GH.1. 8 G8Ra~ 1 T8 H,ud Disk. Nvldla 91OM..1I1GB)Muz "Nun 89,_ B9.aoo MPerPoIJcy HP Pro Booli. 4SO Core 15 U5OU(L6GHz.,a(j8 Ram, 1 TBH.ard OIst.l'Mdl.l
HP Pro Book 450 Co•• IS IIlSOU IUGHL 8G8 ~am, 1 TBHard DI.... ,5M H..... 05570 98,:100 9l,197 5,903 5,9D! As Per Policy OSS70-tb""an Warrakh Jotp Pto Book 4S0Cbre IS a250U (1.6 GH.J. a aD Rar
HP Pro Book 450 CDre is B1SOU (1.6 GHl, 8 G8 Ra~ 1 TB Mard Disk.H~JI YOU"" 00014 89,800 89.aoo AJ Per Policy H~l Muhamtmd YOUNIS C)(X)24
HP Pro Book.SO Core rs 8ZSOU(1.66Hl" 8GB Ram~l TaHard DIs*"HusnalnAhlNd 05471 109,800 109.aoo 2,2U 2,288 Oeartd to Starr Member
HP Pro Book 'SO COre IS BlSOU 11.6 GIb. 8 G8 Ram,l n H•• d 01.1;,Nvtdl.l GBIT'l"/,b "",,,f ossn 89,800 89,800 AsP.,PoIIcy HP p", 8oo~'50COr.1S 8250U IL6 GH,,8GBRam, 1 fB Hard Dis). Nvldlo
tiP Pro Book 4SI) Cotlt is 8250U (L6 GHr" B G8~m, 1 T8 H~rd Di~Nvtdla 2Ge) kilmr.anSaleemOS16g 96,800 90,771 6.019 6,417 lBB CIt:ilred to surr Mem~r
HP Pro Book 4SOCOre is 82S01J (1.6 GHz. 8 GB Ram.! TO Hard DI~ MD Z GB)~dla Iqbal OS8S1 89,BOO 89.aoo AsPer'ollcv
HPPro 600.44061 07(8GB Ram,! TBttard Dl~ 256 G8 SSD)Amiad Jqtt,1 Xhan 06182 139,000 131.276 7,724 7,n4 o Ceared to Stdf Membe-r
HPPrO 8ook440G6 CIS(L6GHz. 8GBItam,.11B ~rdDlsII)TiUlveer"uuainHeild Oper.tUons (0001S, 106,000 86,US 19,875 19,875 Ceared to Suff Me:mber
ltnovo Icteapad 330 CiS,8th ae-nltration,8Gb RAM,lTB Hard Oriw,15.'-,Oos (Muh.ammad khan 03118 78,500 53,969 2A,5n SM98 26,167 As per Inter Offite Memo
HP Pro 8oo~'5OCo", 1710510U 11.8 GH,,16 GB Ram.I TB K.rd DIs1:+512SS0M2.1W.... mAbba'OU.7 isasee 11',333 42,'67 '2,467 AsPer Policy W,aSf:emAbbu 01247
HP Pro Boot44OCDr.17l0510U ILa GH,,16 GB Ram. 1TB H.rd DisI:+512SSDM2,1M.jld A1111l100030 156.aoo 1l7,£oD 39,200 39,200 lu~rPollr:y M.pdAllOOOlO
HP Pro Book.5OCore171051DUIL8 GHd6GBRam,1 TB HD.512SSDM2, Seri.IISCD0174PMn U.,.I, Jh... dlr 06875 156.aoo 11',331 4Z,467 45,731 1,267 Ceare.t to Sart Member Umait Jho:andlt06475
MOnitor 14- 2,480 2,'80 1,175 1,17S AsseUAu(t1on H.mlel Kh•• ·311017~11lel~ ·lOH5
Doll 2,446 2,446 1,S19 1,519 AssetsAuetion M."'m".dS>le • .,·3120~U657S9S·LOT·10
Monitor (VIew Sonle) 4,989 ,,989 1.175 1.175 ...... uAuo:lioo H.mid Kha.·3l10179U16l9 ·lOHS
LtD MonltO( 171nc.hes 14.111 14,121 1.175 1.175 ...... tsAu<1lon Hamid ~.1In-3L10179112629· LOT·1S
Printer nPI844 47,385 47,385 U44 1,244 AsseuAu~on Mu"'mm.d a.~m·n20101l77765 ·l.ct,Z6
HP La~Jet lO2S COlor Printer 70,000 70))00 1.l44 1.Z44 AnetJAuctlon M\,Ihammld Qaslm-1UOlO227775S Lot-26
HP L.uelet Pro 400 M401 ON Prlntpr 43,875 43,875 Ll44 1,244 AssetsAu<1lon Muhamm .. d Qasim-3llOlOUn755 Lot~26
H$ILlseJet Pta 400 M401 DN Printer '1,875 43,875 1,244 1,244 ........ _ Muhilmm~d Q,ashn-!UOl022'1776S lot-2G
H~ uSfJet Pro 400 ,..,401 ON Printer 43,875 043,815 1,244 1,244 Assets AuttJQf1 M ..hammJd Qaslrn-JUCI2.Ol2m6S·tot·26
HP Printer M22SOW 33.900 33.900 1.144 1.244 As:st:ts AuctIon Muham~d Qaslm-3U02022mSS- Lat-26
HI' lase]tt "0 ceo M401 ON Printer 32,643 3:1.643 1.244 1,244 ,.".., AuctIon Muhammad Q,ashrr312020l2mSS -lot-26
HP La.seJet Pro COOM402 ON Pr1nter lM43 32,643 1,244 1,244 _Aus;tlon Muhammad Q.:Islm.-31201WmSS· Lot·26
KP t.aseJH Pro 40Q M40l DN Prkl.wr 32,643 32,643 1.144 1,244

Assots_
MuhamrnJd Qaslm-3U01022m65 -laC-lIS

"I' use:Jet PrO400 MW DN Printet 32.643 32,643 1.144 1,244 AssetJAuctIon Muhammad Qasl",..l120202lmSS· Lot·26
HP uselet Pro 400 M40l DN Prtntt:t 31,641 32,643 1,244 1,244 Assets Au<tlon Muhammad a.>Im-311Q10Um65 - '01·16
MltSu Thtrm~l Clrd PM1er & Otd ~uder 308.5GO 308,560 1.244 1,244 "nets AuctJon Muham",.d a.>Im-31101011m65 - tot,26
HOP5000 Du:tf Side Prlnt.e:r 294.025 1$4,l)lS U44 1,244 AssetJAuctJon Muh~mlNlcf Qnlm~31201021m6S • tot·26
HP ~s.e:Jl!t Pto 400 M401 ON Printtr 32,643 32,64) 1,244 1,244 A1se:tsAuttlon Mu~mm.ld Qnlm-)WUQ227176S -lot·I6
HP .... ,•• Pro 4O.l. MIOI DN PIin"r 32,UO 3Z,UO 1,244 1,244 As.setsAYcUon M""'""",da._3110201lm!:5 ·l.ct-2G
HP La5eJtt Pro 402 M401 ON Printer 32,120 32,UO 1,244 1,2&4 AssetJAucdon Muhammad QHim-312020nn76S - Lot·26
HP b"'l"451 DNW ICoI.. , 66,105 66,105 1,244 1,244 Assets Auction Muhammad Ql\lm~SU020217716S - lot·26
PRltmR ILBPZ9OO1 6,619 6,629 1,244 1,244 Assots_ Muha""",d 0isJrft-11lOl021mGS -l.ot-26
Color Prfn~ iiI' 2600 8.997 8,997 1,244 1,244 Assots_ Muhammad Qasim-l1202012m65 - lot-26
Color Printer HP 2600 15,404 15,404 1.144 1,244 Assets Audlon Muloa,.,..d a.~""n2DIOUm65 -l.ct-16
"rlntt:r Hp 1320 3,974 3,974 1.Z44 1.244 Asstts Auafon M\Jhammld Qa~rn-l12.OlO22m6S. t.ot.2.&
Canon 3300 4,31' '.lIe 1.l44 1,244 Assots Au01fo. Muhammad Qaslrn-JUOlOl1mSS - Lot-26
canon 3300 ',101 4,401 1,2" 1,244 ...... ts Au<1Jon M"halnlNd a.~m·n2010Um6S - Lot·Z6
Hp laser J~t40SC) 8.541 B.541 1,244 1,244 Assets AiJttJon M""'mm.d a.~""311020Um6S -I.cI'16
81.010Serry8900 24))00 l4,000 l,m 1,331 Assets AucIIon Adna. M",h.l04S50439405761. 101-14
BI.ck Bony 8520 lG.lSO 16,25<1 1.l31 1,331 AssotJAus;tIon Mno. M,..lo.>l-4SS04394D5761-I.c',14
Black Berry &S2c)for C80 Muhamm ..d Ashfilif 'bslr«OJ5 16.lSO 16.lSO As PlI!rPoUcy BI.d< Berry 8SlO Store
Glad.. Beny 8S20tor HTAJavaldIqbal Bhattl-OOOOS 16,250 16.150 As P.,Pollcy Blad<S.rry 8510 JAVAIDIQBAL BHAm-oooos Contract HO
Black Bftl'V 8520 for HIT1C:I~1FNa:5A!t!r-OOOO7 16.lSO 16.lSO 5,868 5,868 As Per Policy Sl'lOiI\b Fafttd 00010
Biad< S.ny 852D 16.250 16.lSO 1.l11 1,331 _AuctIon Adnon M.. IIof-4S5043940S761-tot·1'
Bbel Berry 8520 for Manager Flrw1wt ReportIng.As.lf Mahmood-OOS84 17,290 17,lSO AsPer Pol~CV Black 8.rry 8S2D for Matlaler Anandal Reporting Aslr Mahm00d-00884
Blackberry 9900 Bard 45,000 45.000 1.l31 1,3!1 AssetsAlKtlon Adnan MuahaS-455043-940S761- Lot-14
Blaclcbe:l'1'YBold 9900 (III Stem!!) 31))00 33,000 1.l31 1,331 AssotsAus;tlon ,""",. M"Ih>1-455041940S761-lot-l.
mc Rhvm. 9058 tJlollne tRM Mlaoflnance) N~1 UD.ah1CJ'wM)OO1c) 16,000 16))00 As~rPollc:y HTCRhym. 9OS8 MobJJe IRM Miaoflnantel NASEERUllAlt ~10
Blackberry Bald 9SOO{Hud Risk & Campt' Rafia Sa"em-Q098S 33,000 33,000 AsPer Pelicy Blackbel'fy Bold 99CI) (Hud RI!oI!:& Compl.' M" R.afi .. Saleem-0:J9A$
HTCSenutlon)(E tOe-pllty Head rTl Farhat Mahmood lhoosa-01304 ZO,soo 20,soo 5,_ 5,694 As Per PolICy Shoalb farMd 00010
KTCSensatlo n Z710 Mushatraf Mehrnood Xhan-OOOll 16,000 16))00 III Per Policy tne Setwltlon 'DLO Mud\aIYOlirMehmood Kh.ln...QCOU
S>msutoI Gal• .., """ DIIo.IM.~k Al>dul"'~~ M.Uk M."'""""d bUf~816 16,000 16))00 As P~r Pelley Sa"""",Galuy"" DuosMAllt MUHAMMADLATlf.«)S16
Microsoft LUITIIJSlS tin Store) 14,500 14.500 1.)31 1.l31 AssebAuotlon Adrun MuaUI-4S50419405761.lot.ac
S.amsufta Gal.xy A3 (Head rT) hlsal Mahmood-02000 n,soo n,soo IU Per PoUcy sarnsun,GIIII:rrv A3 (Head m FAISAl.MAHM000-02COJCOC'Itr.lctual ho
Moco,olll Drlod UJu,a t.4ulhamf Met1mood Khan-ooD13 15,700 15,700 AsPer PoUcy MotoroOa Drtod Uttn Muwrr~ Mehmood Khan-COOl)
HUWlIIP81CEOl 52,914 52,91' Oeared to SUff Member
Huawel 4 C(Sh,abbir A.hrt\4dA.M, Shabbtr Ahmad-Oll86 16.000 16.000 8,444 8,444 ,",P.,PoIIcy Huawel 4 C (~blr Ahmed A..Mi SKASBIRAKMAD-OllB6
Huawel4 C (bhoor Ahmad A.~) ZahDo, Ahm;ld 8;11,-01440 16))00 16.000 As Per Policy HUlwel4 C (tahoer Ahmed A..M) lahoor Ahmad 8(11II-OlA4O
S.1msunc J5 (Muhamm3d AfJ 11) Muha:mm~ AIHl128S 16,000 16.000 12,000 12.000 '"' ..... PolIcy Samsun, JS {Muhammad MIll} MUKAMMAD AlJ-01285
SamSUl'lIJ2( Sohai1 Aktam) Audit [)topt. H~rlU Sohall Akrarn'()137S 16.000 16.000 16,000 16.000 ~PerPoncy Sho3ib F'ueed 00070
.samsuna 12 O.Jlm 16,000 16.000 1.331 1.331 Assots_ AdfUln MUlhaI-4SS04!940516! -lot·t4
S.amsutla'2 (EJu Ahml!!d~ITDept. efa:Ahrnad-OlXJZO 16.000 16.000 A& Per Policy S>mw",nIEJ" Ahm.dllT Dopt E) .. Ahm.d·OOIJlO
$.amsunaJ2 (Nly<tt MUl'ild) HR.Dept. NIVJt Murad ...(J()989 16,000 16))00 As Pe, Pcllc'f Samsunan: (Nlyat Murad) HRDept HIYATMURAD-00989
t4uawel tC Oatm 16,000 16,000 1.ln 1,331 As~tsA~ttion Adno. M",hltlo4S504394D5761 -l.ct'14
sty Veil (At! BukharllT)Syed ....uhammad All Bu\harl-ooagO 16,000 16,000 As Per Pelley Sky V'&'11J18u\"'~ III MD MUHAM.. AtI AU BUIOIARl-00890
Q MobUe 24 Mubeen U, Rthman-02171 16,000 16))00 113Per policy o.Mobll. Z4 Mobeen Ur RehrnJn-02171
samsun. GalllJrV Grand 1 fillrooq Rashld-Q2139 3l,74S 3L74S As Per Policy samsUTlILGaLlryGnnd 2lF:uooq Ruhld) F'arooq Rashtd-Ol139
lG G211tOshJfiam,l) 01178 16,000 16.000 As PtrPolicy
5.IImJungAS - 2016 (jn Stare • Insurance' Clalrnl 40.000 •0.000 l,l!l 1.331 M~mAuction AdNn M"I",1-45S043!)40S761·1.ct-t •
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P~rtku1aB of Anets I:ost DeprectatJon 8ookVah.le Slie Proceed Galn/lasl Modoofdlspou'Q Mobile Nolt SS CNRSPField Start)
13,000 13,000 MPer PolicyQ.Mobile Nolr J5 (NIISP fleld5tarQ 13,000 13,000 AsPer PolletHuawei P8 Ute IBhad Mme6-03012 20,000 20,000 "'-P.,PolI<,(SamsunlJS (fteh,an Ahmed D31!6)
20,000 20,000 AJ Per PoUey

Sa""'''JIAS (201~) 0,1 .. 40,000 4O,oao 1,311 un AnetsAuctlcn~I,I::1te P9 Ute Mohsln Raza-Q3J21 20,000 20,000 Id PerPoUc:ySamsungAS 2016lHead Audil) MuNltlmad KfulUdMasood-D28S4 40,000 40,000 As Plt'rPobcySam~n.a: Galuy Nete 5 (Head Islamlc)05570 40,000 40,000 M PerPoncyQ.Mobile Notr lS Rauf Abld-008S6 to Store 13,000 1),000 1.))1 un As.setsAurtlof'l
Q Mobile Nolr J5 (NIlS. field 5tafQ 1),000 1),000 A.$. Per poUcy
Q MobH. Nolr J5 (NRSP Reid Stafij

13,000 13,000 ~PerPoTicyQ. Mobile No~ J5 (NRSP field StafQ 13,000 1),000 I&PfrPolicy
Q.Moblie Notr.lS (NRSP field Stafr)

13,000 13,000 AlPer PelkyQ. Mobile No!r JS t~RSP Fjeld Staff) 13,550 13,s5O AsPer PcUcy
Q Mobile Nol, JS (NRSP field StafQ 13,sso n,55O "'-Por PoUeyQ Mo,"le No~ JS (NRSP fleldStafl)

13,000 13,000 AsPer PolIcy
QMobil. Nolr J5 (Reid Surij )],000 13,000 "'-Pet PolleyQMob!le No~ JS (NllSP fleldStafl) )],000 13,000 As Per Polley
QMoblle No~15 (NRS. field Staff) 13,000 13,000 As Per 1>011,),
Iphone 7 Mubammad ~ril' H..m~300 25,000 25,000 A3 PerPoJieyKuawel P8 Ute (Naveeodlqbal. FIIYnc.e Dept) D1382 20,000 20,000 As Per Palicy
Ku:twel Y7 Prime Ml.lharl'nnad VG1,l~' land..Q1889 24,820 24,82G As PerPoJkyK..... IY1 Pruoe 'r>had Mmad.()30)2 24)120 24)120 As PerPoJic:y
Oppo A57 {Naeem Sattar,. Miuofinancel 06249 20,00)0 20,000 Ju PerPaliq'Samsut1g Ga ...... CSRaslUdAjm_1- O...,.t1c. 00011 2G,[)OO 20,[)OO As PerPoUcySam!;..,! Note 8 (CEO)00001 40,000 40,000 aeared to Start Member
Kuawei Mate 10 Ute (Abdul Mateen - Finanee Departmeflt) 20,000 20,000 M. Pervotlr;ySam.s.ung JS Pr!me Muh,anvnad Younl$-04S78

20,000 2G,ooo As PerPc'!icyNclda IS Flao Ml.lhamamd Vaseen-00159 10,000 20,000 5,sSG S,5S6 '" Per PolleyHu;)wel Y7 Prime Sha"ud' Anwar-00014 20,000 20,000 "'-Pe,Po!1cyO,ppo F-19 For Afeem U Din 03019
20,000 13,8A9 6,111 17,77B 11.667 Iu Per porley

Intemalliard eUsk ltD (All Bukharll D4-01..QI.(I()6S1 8,5OIl 8,500 300 300 Assets Auction
Intern.1 Hord DlsIIITB (All Bokhart) 04-01-41-00651 6,fOOO ~,600 100 300 An.!U Al.ralonQ Mobile Tab asa Abdull.h ".tlf-41161

16,000 16,000 1,311 1,331 Assets AuctIon
"P ElIte 8Dk\847Op Note Ilook(eore 1S,4 GB ltam, SODG8lbod Dlot) 105,000 105,000 AsPer POlicy
Blo-Metric Finger Scanner (Actatek)

79_
79,000 100 100 Awsts J\I.IctlonLCD 19- rrmiltn Hall

5,400 S,400 1,S19 1,519 Assets_LCD 19" IT Main Han
5,400 5,400 1,S19 1,519 Assets AuctionLCD 19~IT main Hall 5,400 5,400 1,S19 1,519 AssetsAu~onLCD19" IT main Hall
5,400 S,400 1,S19 1,519

Asse .. _
LCD 19- IT ~ ..111 Solan

5,400 5,40() 1.519 1,519 Assets.AJ.lctJonLCD 19~Room 12 ErIIlnM'r Room 5,850 5,850 1,519 1,51l1 A<se,,_LED18.4" WId.
5,327 5,127 1,519 1,519 ~tlAuctlcnLEDIU" WId. 5,327 5,)27 1,519 1,51l1 AssetsAuctJcnLeD 18.4" Wide 5,321 5,J27 1,519 1,519 AssetsAucticnLED18.4" WId. 5,327 5,127 1,519 1,519 As5e'tlAuctlonLED 18.4- W1d(l
5,321 5,127 1,519 1,519 A<se .. AuctIonLED 18.4- Wide 5,311 5,127 1,519 1,519 A1~tJ At.IcUonLED18.4" Wid.
5,327 5,127 1,519 1,S19 ~ts AuctIonLED 18.4- Wlde
5,327 5,127 1,519 U19 Ass.ets AutttCI1LED 18..4- Wide S,3l7 5,327 1,519 1,S19 AsseUi AuctionLED 18.4- Wide
5,327 5,127 - 1,519 1,51l1 Ass<ts AuctIonLED18.4" WIde 5,127 5,127 1,519 1,519 AssetsAuctlonLED18,4" Wid.
5,327 5,127 1,519 1,519 Asse .. AuctlonLED 18.4" Wid',
5,327 5,317 1,51l1

1,519 __

LED 18.4" Wide 5,327 5,327 1,519 1,51l1 Asse"Iw,UonLED18,4" Wid.
5,127 5,327 1,519 1,519 Asse .. AualonLED111.4" WId.
5,127 5,327 1,519 1,519 Assets Iw<llon

LED 18.4M Wide 5,)27 5,327 1,519 1,S19 AssetsAuctlotlLED18.4" Wid.
5,127 5,317 1,519 1,519 A<sets AuaIonLED18.4" Wid. 5,127 5.327 1,519 1.519 Assers AuI:UonlED 18.4~ Wide
5,327 5,327 1,519 1,S19 Assets Iw<:tlCltlLED 18.4-Wide
5,127 5,317 1,519 ~19 As:s,etslwctlonlED 18.4"Wlde
5,127 5,311 1,519 1,519 Assl:tsAl.,,:tlOTllED l8-4·W1de
5.327 5,327 1,519 1,S19 A<sets"'<l1onlED 18.4· Wide
5,127 5,321 1,519 1.s19 As.setsAurt.ionLED 18.4· Wide
5,127 5,317 1,519 1,519 "'-sets_LED 18.4·Wicje
5,327 5,317 1,519 1,519 Assets Auct:ol1tED 18,4"VII1de
5,327 5,317 1,5t9 1,S19 "' .... "'<11""Dot Matrix Printer (LQ-JlO)

l.I,400 l.I,400 91!4 984 AssetsAucUonDot M.triJI P,lnt., (LeHtO)
23,400 23,400 98' 984 AssetiAuer:!ol'1Dot Matrix PrlntlP:r ILo..nO)
l.I)l68 23)168 91!4 984 A<se"Au<tlonDot Ma'"" P,lnter (LeHtO) 21,Ma 23,868 91!4 9& MsetsAutUonDot Matrbc Printer 1lQ.·J10) 23)168 21,81ia 9114 SS4 ksetsAuc:UOn

-
Arlnexur8 I

Pago 1:Z of14
Party

Store
Store

Hu_1 P8 uee (I""'d Ahmed 3031111\SKAD Af1M1\O-OlO32
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Q Mobile Nair JS (NRSP Fltld Staff)
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QMoblle NoI, JS (NRSP Reid Staff)
Q Mo,"!. Nolr JS (NRSP Rold Staff)
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Star!'
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HP Elite Book 8410p Note Book (Olre 15,4 GB Ram.SOD G8 lUod 01sl<lz.,ho
Zal'dad l(ha~3U0203023637 LOTo03
Mr.,Ihammad SaIeem+31202126S759S - LOT411J
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p,artkulars of Assets Co" DtprecbtJon Bookvafue s.re Proued Gain/Lou Mode Df disposal P.",
Computer (Core 2 Duo) 11.756 11.756 1,675 1,675 As.seUAuctlon Mutummad Irfafto31201S7S07l7S.lOT-09
Oot MattJ. p,"'lter (LC1-UO) n.568 U.568 984 984 Ass.t:tlA1lttlon Adnan MUlhal-45S041940S1Gl-I.ot-2S
001 Matrix Printer (LQ-llOJ n,868 U,868 98' 984 Assets. Au,Uo" Adnan Mu,hitl..c5S043940S761. Lot-25
Del Matrl. Printer (lQ-1l0J 23)168 lU6o! 984 984 Assets Auct!on AIInil" M""hal ... 55043940S)61· Lot·lS
Dot Matl't. PrlnLer IlQo3LO) 1!.868 13)168 984 984 Assets Auction Adtwt Muaha.....SS041MOS761.l.Gt·:l5
Ool Matrt. Prlnwr (LQ-noJ lU68 U)l68 9M 9l!4 Ass.I!UAuetJOn AdNn Muaha' ... SS043940S7&I-lot·1S
Dar MatrIJI Printtt (LQ-310) 13.868 13.168 984 984 As5cItsAuctJon Adn a" Mu,h"I..&S5041940S161- Lot·15
Oot Ml.r:ra Printlrt (LQ·31D) 13.868 13)168 984 984 .Assets Auction AdNin MuahaJ.45S043940S161-lot·1S
Oot Mattbt Printer (L<l-31O) 13.868 2l.s68 984 9804 AsseuAuetfot'l AIINn Mu,h.11-4550439405761-lol·:IS
Oot Matrbc Ponter (tQ-31O) U.... 13)168 984 9M AssetsAuctlon AdlUn Mu,~""S504l940S7'1 ..lct.1S
[)Qt Matrll Printer (lO:-310) 23,&" 23,868 984 9S4 AMets Auction AdRln Mugha'_"SS0439405761·Lat-lS
Camputerwllh lCD (P·rv120G~~2GB Ram) 39,330 39,330 4,195 4.195 As!ots AuttIon Muhammad Irf.an-1U0lS7G0737S -LOT.gg
Camputer with LCD (Intel Pent 02.80 GHr"756 MS Ram) 39,310 39,330 4.195 4.195 AssetlAuction Muhamnud Irfiln-11202S76C17J1S .. lOT.m
Computer $V\tem (Irltel eore 2 OLIO2.80 GHz"2 GB Ram) 39,330 39,330 l.675 2.675 Asset!lALiction Muhamm.d Irf, n-3U0157607375 - LOT-09
Comp"to' (Core 1 1hIo) 21,755 21.755 1,675 2.675 Assets Au~tlon Muh.1mmad Irf .... 3110257607375· LOT-09
CompOoIterwith t.CD (tntel P·fV 3.20GHz., 2 GB Ram) 39.330 39,330 4,195 4,195 Assets AuctIon Muh~mm3dtrf'In·3t202S1607175 -LDT.Q9
Compl.lter ,Core 2 Duo) 39.330 39.330 2.675 2.675 o\ss<tJAudl.n Muh.nunod Irf .... 3120257607375. LOT-Il9
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Camputor (Core 1 Duo) 21.756 21,756 2.675 2.675 o\ss<tJAudl.n Muhllmmad Irfan-3120257607:J?S -tor-os
Cort.puter (Cent Z DuDl 21.756 21.75& 1,675 1.675 Assets Auction MuhomnlOd Irf.n·1U0157607375 ·lOT.(J9
Com""",(Brandedl 11.011 1l,OIl 2.675 2.675 Asset1Auetlon Muh.1mrnod Irf.".lU0:lS760717S -lOT.(J9
Computer (Br3r.ded) 21.011 11,011 1,675 l.675 As:setJAuctton Muh.1mrnod irf.... 31.2D2S7607175 ·lOT.(J9
Compl.lttr (Granded) ll,OlO 11.010 1,675 2.675 """tJAuttJon Muh.1mmod Irf.".31.2D2S7607375 -lOT.(J9
Comput~t IBr)nded) 11,0lD 11.010 l.675 2.675 ~sebAud.lan Muhilmmad Irfan-l1lO2S760737S ·lOr-<J9
Computet IBfilnde<l) 2l,OlD 11.010 2.675 2.675 Assets Auction Muhilmmad Irfan-112OZS760731S -tOT049
Printers HP lastr J~ P 2035 2l,A6O 1l.A60 1,244 1,2A4 """IS AuctIon Muho ..... d II>sI... 11202OUm6S - LGI-2&
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Prlnlen HPu~r Jet P 20lS 11,460 21,460 1.1 .. 1.2" """tJAudlon Mu~mmadQ,1Stm-11202CWm6S • lot-26
Pllnters tiP Lastt Jet P 1035 11.460 11.460 1,1.. 1.244 _tJAuttlon Mutl&nlm.d QaslnI·112020Um65 ·lot·26
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eva (In Sto,., 3.000 3.000 100 100 Ass.etsAuct1on brd.d lNn-112020302353) loT-Ol
EVO lin StaAJ 3.000 3.000 100 100 AsseobAu~on brd"d l.1un-l1lO2010l3S71.OT~
iVO (In Store) 3.000 3.000 100 100 AswtJ Auction Zatdad lhan-312020l023637l0T-03
iVD (In Store) 3.000 3.000 100 100 As.s.etsAuctJon Z,nI.d Kh.... 3U02O.l023637 LOT.Q3
EVO (In 51.,.) 3,000 J.ooo 100 100 """tJ Audlon Zard"d ktuin-3120203Ol3637lOT-03
EVO (In Sto,.) 3.000 3.000 100 100 Asset:! AuctIon brdod Kh.Oo3U0201023637 LDTo01
iVO (In5to,., 3,000 ),000 100 100 Assets Af.I(tJon 2>n1id Kh... l11020lO2l6J7l0T-<l3
EVO (In SI••• ) 3,000 3.000 100 100 Assets AuaJon bnlod 101... 3120203023637 LOT-01
EVO(ln5t ere ) 3,000 3.000 100 100 AsseU Auction latdad ktl"n-112D2D3023637 LDT.Q3
EVO (In Store) l.OOO 3.000 100 100 Asse:UAuttlon brd,d lIIon·11201030216J7l0T-Ol
EVD(ln~torel J.ooo 3.000 100 lt1J Assets Aud.Ion Zilrdad lh.1 ...1U0203D23637l0To03
EVO(lnS",,.) 3.000 3.000 100 100 As\ets Auction ZiI<d.d klw1-3l2D1D3021637 LOr-Ol
Eva (InS",,.) 3.000 3.000 100 100 ~tI AuttIon Z"dod Xhon-3Wl1D3023637 LOT.Q3
EVO(In 5to re ) 6.000 6.000 1DO 100 """tsAuttlon b.d.d kh.1OolUOZ03023637 LOT-03
EVOWIn,I. 9.1 (In S"'''') 5.600 5.&00 100 100 Assets AuctIon Zardad Khln-S1l0103013617lOT..Q1
EVO Wlnsle 9.1 (In Store) S,6()Q 5,600 100 100 o\ss<tJ Au<tIon 2ordod Khon·311021J3023617 WI-01
EVOWIn". 9.1 (In 5"".)' 5.600 5.600 100 100 AsseUAuction 2>n1od Kho.. 311Q2.Q3023637 LOT-OJ
iVO Winer. U (In 5",rel 3.000 3.000 100 100 As:setsAuttlon b~.d iChon-3110l03023&37 LOT"'3
eva WI",1. U (In Sto,.) 1.000 1.000 100 100 Assets AU~Dn Zilrd.d Kh.n-lllOl03023637 LOT-OJ
iVO wtn,le 9.1 (In Store) 1.000 3.000 100 100 Ass.tnAuction Zlrdad KNn-J120203023637 lOT-Ol
EVOeN, II (In 5"',., '.950 ',950 100 100 AssetsAuetlon Za.d.d Kho.. 3UOZ0301l637 LOT.Q3
EVOWlnSI. 9.1 (In 5""., usa 3,lSO 100 100 Assets AuctJon Za.d.d <hoo ... 31201Dl023637 LOT.Q3
£YO Wln,l. 9.3 Itn Store) 3,lSO 3,lSO 100 100 AuetJ AuctIon brdad Khan-3120203023637lOT..(J)
eva WI",1. 9.3 (In 5' ... ) 3.leO 3,]80 100 100 A$sett Aualon 2>n1.d ro.. .. 3120200023637 LOr-01
Z""SMIR J,AOO 3._ 100 100 .a.ss.etJAuctlon bnl.d ." ... 3U01()3OU637 LOr-03
Jail Oooale 4.000 4.000 100 100 Assets AucUon bolO<! Kh.... 3120Z00023&37 LOT-03
l>ptop B'8 (OHf) :1,.500 1,SOO 15 2S AssetsAuctian M"h.mmod SoJl4·1&60183Ul1lJ7 LOT~
Laptop 8a. (~rer ANln~) 2.SOO 2.SOO 2S 2S ~ts"uU1on Muhlrn.n.d Sojld-3&60283111187lOT-OS
Laptop B" (0. HH"I 1,SOO 1,S00 15 :IS Assets AuctIon Mi.JNtM'I.ad Sajid-3660:za3UllB7lOT~
La.",. B•• (CEO) 1,OOIl 1,000 Oeared' to Staff Member
8lJr;kbeny Bold 9900 MlrYouSDf khlln-OOOO9 55.000 55.000 A& Pet Policy OOOQ9·M."YOUSAFICHANBI"tbony B<>id 9900
Blat~btCly QS (Nasir SCSO l!:IbalAbadl 41.000 41.000 AsPerPolI~ 004SSoNnlt Mehmoocl1 &14Idr:~rrv Q S (Nasir SCSO lc,b31AbadJSa.,,"", G.I",y 54 tal.ck) 58.000 51.000 1.311 1.331 Auet!iAuct.lQn Acinan MUi.,,,I~S0439405761~ lat·14
SamlUnl Gahu(y 55 (Whltel M\JHA'MMAOSAJll).OOOS.l .. .soo .. .soo AJ Per Policy SirnJ,unsGarawySS (WhIte} MUHAMMADSAJID-OOOSl
S.a.rnsunaGilllJCIfNote 4 tin Store") 85.000 85.000 1.131 1.331 A$~UA.u~~ Mnat1 Mu,has..tSS043940S761.lct-14
Samsunl Galaxy GrOilndJ>rlfl'leAbdul Maleen-Ol973; 11.000 11.000 MPoetPotlcy 5.amsUflI GiI'.aJVGrind Prfm.Abdul Milteen--01971
Bliltkbeny QS-61ii1d AsJf Mehmood-OOS84 41,000 41.000 As Per Policy BIKkbenyQS-BI"ck 0 Aslf MIllf'1mood-00884
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BlackbellY Z 10 I ) 62.000 62.000 1.311 1,311 AswtsAIJalon AdNn Mu,h.o~SS043940S161" 101014
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Vlvo y 1SS fol' Zahkl Maqbool 06187 lQ.l)IlO 7.2U 12.778 12.778 aeat'Ed to Staff Member l.ahid Maqbool 06187
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NRSP MICROFINANCE BANK LIMITED
FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2023

Financial results of the Islamic Microfinance Division, as referred to in note 2.2 of the financial statements.
Balance sheet as at December 31, 2023il

I_) 2023 2022
-----------Rupees-----------

ASSETS
Cash and Balances with SSP and NBP
Balances with Other Banks/NBFls/MFBs
Investment- net of provisions
Islamic Financing and related assets - net of provisions
Operating fixed assets
Other assets

Total Assets

963,345,179 671,676,900
595,028,994 346,979,162
299,603,688 299,290,476

11,533,837,851 8,411,579,264
388,818,270 411,614,106
846,170,795 448,151,660

14,626,804,777 10,589,291,568

LIABILITIES
Deposits and other accounts
- Current accounts
- Saving accounts
- Term deposits

2,091,004,107 1,407,205,910
1,861,437,144 2,009,989,182
3,713,855.972 2,498,254,426

Other Liabilities

Total Liabilities

7,666,297,223

4,392,956,669

5,915,449,518

3,003,796,082

12,059,253,892

2,567,550,885

8.919,245,600

NET ASSETS 1,670.045,968

REPRESENTED BY:

Islamic Banking Fund
Unappropriated profit

440,000,000
2,127,550,885

440,000,000
1,230,045,968

I 1
I J

2,567,550,885 1,670,045,968

Remuneration of the Shariah Advisor 1,200,000 1,200,000

"
1-_1

Director
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NRSP MICROFINANCE BANK LIMITED
FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2023

Financial results of the Islamic Microfinance Division, as referred to in note 2.2 of the financial statements.
Profit And Loss Account For The Year Ended December 31, 2023

2023 2022
----Rupees-----

Profit I return earned
Profit I return expensed
Net profit I return I income

Provisions against non-performing financing
Bad debts written off directly

2,314,141,991
719,711,830

1,594,430,161

Net return earned after provisions 1,509,671,231 961,290,404

OTHER INCOME

Fee, Commission and brokerage income

Total other income

92,061,364 47,376,583

1,601,732,595 1,008,666,987

OTHER EXPENSES

Administrative expenses (704,227,677) (622,666,925)

897,504,918 386,000,062

Extraordinary/unusual items

PROFIT BEFORE TAXATION 897,504,918 386,000,062

President I Chief Executive - Director D rector

! II-=-,

I,
o ,



NRSP MICROFINANCE BANK LIMITED
FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2023

Financial results of the Islamic Microfinance Division, as referred to in note 2.2 of the financial statements.
Statement Of Sources And Uses Of Charity Fund For The Year Ended December 31, 2023

Opening balance
Additions during the period

- Received from customers on delayed payments
- Non-Shariah compliant income
- Profit on charity account
- Others

Payments I utilization during the period
-Alkhidmat Foundation
-Shaukat Khanum Memorial Trust
-Indus Hospital & Health Network
-Dost Welfare Foundation
-SOS Children's Village of Pakistan
-Abdul Sattar Edhi Foundation (ASEF)
-Pakistan Foundation Fighting Blindness Organization
-Chat Foundation, Blue Area, Islamabad

Closing Balance

President I Chief Executive

, l
~

,,

Director
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2022
----IRupees------

2023

14,783,029

13,571,865
417,590

1,263,668

15,253,123

2,000,000
2,000,000
2,500,000
2,000,000
2,000,000
2,000,000
1,283,028
1 000 000

14,783,028

15,253,124

9,595,567

13,583,947
805,020
394,062

14,783,029

9,595,567

9,595,567

14l83,029

f

Director
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NRSP MICROFINANCE BANK LIMITED
FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2023

Financial results of the Islamic Microfinance Division, as referred to in note 2.2 of the financial statements
Notes To The Annexure For The Year Ended December 31, 2023

A-1 As at the year end, the Bank is operating 37 (2022: 40) Islamic branches. Islamic Microfinance Division (IMD) is operating a
General pool to manage profit and loss distribution.

FEATURES OF GENERAL POOL

In this pool, savings and terms deposits are accepted on Mudarbah basis. The Bank invests the funds given by account
holders in Islamic assets like Murabaha, Ijarah, Diminishing Musharakah, Sukuks and any other Shariah Compliant Investment
which are duly approved by the Shariah Advisor. The profit earned is shared on the basis of profit & loss sharing ratio. In case
of loss, the same is borne by the depositors in proportionate to their investment and the bank bear the loss of its efforts I
services in managing Mudarabah.

The profit of the pool is calculated from the income earned on aU the remunerative assets booked by utilizing the funds from
pool and is distributed between bank and depositors based on declared sharing ratio. The ratio for Bank (mudarib) and
depositors is 50:50 for general pool.

As per policy of the Bank, weightages are declared three days before start of each month. Gift (Hiba) given during the current
period Rs.O.OO(2022 Rs.O).

Brief highlights of profit earned and distributed to depositors and retained by IMD are as under:

2023 2022
------Rupees-----------

Gross income I profit
Administrative expenses of pool

Net distributable share
Profit paid to PLS accounts I Certificates

Bank equity share
Bank Mudarib Share
Total

Retum on average earning assets
Return on average PLS I Deposits

All types of direct administrative expenses of General pool are shared with the depositors. However, equity holders have the
option to absorb all or part of administrative expenses. All general and specific provisions created against non-performing
financing and diminution in the value of investment as under Prudential Regulations and other SSP directives have not been
passed on to the PLS depositors. However, income reversals due to classification of assets and losses due to actual write-offs
have been considered as expenses of the pool.

2,383,580,877 1,753,961,669
(214,855,328) (225,442,754)

2,168,725,549 1,528,518,916
724,099,337 490,137,307

1,039,706,335 549,224,551
404,919,877 489,157,058

2,168,725.549 1,528,518,916

26.00% 21.06%
9.00% 9.99%

2023 2022
---Rupees---------Note

A-2 ISLAMIC FINANCING AND RELATED ASSETS·NET

Murabah financing
ljarah under IFAS 2
Diminishing Musharaka
Fori Makan GMSS

A-2.1
A-2.2
A-2.3

8,971,207,951
1,010,137,713
1,799,559,101

6,345,940

5,701,162,065
1,288,941,727
1,601,575,117

11,787,250,705

(253,412,854)

8,591,678,910

(180,099,646)Less: Provisions held against non-performing facilities

11,533,837,851 8,411,579,264
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Financial results of the Islamic Microfinance Division, as referred to in note 2.2 of the financial statements
Notes To The Annexure For The Vear Ended December 31, 2023

A-2.1 Murabaha
2023 2022

Not later than one later than one year later than three Total Not laler than one laler than one year later than three year Total
year but not later than year but not later year but not later than but not Jater than five

three years than live years three years years
Rupees Rupees

Murabaha financing - net 4,122,857,127 1,841,800,273 656,611.575 6,621 ,26B,975 3,100,968,746 1,263,488,899 178,253,517 4,542,711,162
Deferred Income 883,959,407 837.318,044 628,661,523 2,349,938,974 556,770,OB3 455,611,599 146,069,218 1,158,450,900

Gross investment In murabaha financing 5,006,816,534 2,679,118,317 1,285,273,098 8,971,207,949 3,657,738,829 1,719,100,498 324,322,735 5,701,162,062

A-2.2 Net book value of Ilarah assets 'Investment under IFAS 2

2023 2022
Not later than one later than one year later than three Total Not later than one laler than one year later than three year Total

year but not later than year but not later year but not later than but not later than five
three years than five years three years years

Rupees Rupees
Asset acquired under Ijarah 579,304,944 638,079,377 124,438,154 1,341,822,475 699,554,946 899,973,747 70,114,943 1,669,643,636
Accumulated depreciation on I]arah (225,256,724) (98,275,049) (8,152,990) (331,684,763) (255,432,960) (123,834,788) (1,434,161) (380,701,909)
Minimum Ijarah payments 354.048.220 539,804,328 116,285,164 1,010,137,712 444,121,9B6 776,138,959 68,680,782 1,288,941,727

A-2.2.1 Net Investment under IJarah
2023 2022

Nollater than one later than one year later than three Total Not later than one later than one year later than three year Total
year but not later than year but not later year but not later than but not later than five

three years than five years three years years
--------Rupees Rupees

ljarah rentals receivable 191,56B,268 473,034,315 144,452,190 809,054,773 258,651,310 653,678,577 82,239,473 994,569,360
Residual value 194,905,328 200,862,809 33,101,787 428,869,922 228,781,786 294,942,584 17,935,996 541,660,366
Minimum Ijarah payments 386,473,594 673,897,124 177,553,977 1,237,924,695 487,433,096 948,621,161 100,175,469 1,536,229,726

Profit for Future periods (32,425,373) (134,092,796) (61,268,813) (227,788,982) (43,311,109) (172,482,202) (31 ,494,687) (247,287,998)

Net Assets' investment in Ijarah 354,048,221 539,804,328 116,285,164 1010137713 444,121,987 776,138,959 68,680,782 1,288,941,728

A-2.3 DiminishIng Musharaka
2023 2D22

Not later than one later than one year later than three Total Not later than one later than one year later than three year Total
year but not later than year but not laler year but not later than but not later than five

three years than five years three years years
Rupees Rupees-

Diminishing Musharaka investment 151,173,464 1,008,441 ,948 639,943,689 1,799,559,101 58,837,752 423,305,387 1,119,431,978 1,601,575,117
Net Assets I investment in Ijarah 151173464 1,008,441,948 639,943,689 1,799,559,101 58,837,752 423,305,387 1,119,431,978 1,601,575,117
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Financial results of the Islamic Microfinance Division, as referred to in note 2.2 of the financial statements
Notes to the Annexure FOR THE YEAR ENDED DECEMBER 31, 2023

A-3 MATURITY PROFILES OF FUNDS

Maturity profile of funds mobllised under various modes:
2023

Upto 1 month Over 1 month upto Over 3 month upto Over 6 month upto Over 1 year upto 2 Over 2 year upto 3 Total
3 months 6 months 1 year year year

54,110,000 117 ,135,000 1,159,188,794 1,846,739,800 314,919,378 221,763,000 3,713,855,972
1,861,437,144 1,861.437,144

1 915547144 117,136,000 1,159,188,794 1,846,739,800 314,919,378 221,763,000 5,575,293,116

2022

Upto 1 month Over 1 month upto Over 3 month upto Over 6 month upto Over 1 year upto 2 Over 2 year upto 3 Total
3 months 6 months 1 year year year

294,858,048 56,067,000 216,260,000 581,482,000 875,018,500 474,568,878 2,498,254,426
2,009,989,182 2,009,989,182

2,304,847,230 56,067,000 218,260,000 581,482,000 875,018,500 474568878 4,508,243,608

Term accounts
Saving accounts

Term accounts
Saving accounts

A-4 Sectors of economylbuslness where Mudarbah based deposits have been deploved:

All earning assets of IslamiC banking group are jointly financed by Unrestricted InvestmentslPLS deposits account holders and the Bank. Detail of jointly financed gross eamlng assets are:

2023 2022
---Rupees---

Agri business
Livestock and Dalrv farming
Micro enterprises and Others

2,458,097,563
426,671,504

5706909843

3,492,807,478
395,101,493

7901 88B 032
B,591,678,91 0

298,978,743GOP Ijarah Sukuk
11,789,797,003

299,603,688
12,089,400,691 8,890,657.653

President I Chief Executive DIrector


